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«AKTYAJIBHBIE ITPOBJIEMBI HTHCTUTYTA HEIEHCTBUTEJIBHOCTH CAEJOK
JOJIZKHUKA B IEJIE O BAHKPOTCTBE>»

Kanuna Baoum Hukonaesuu
compyonux OO0 «Hunmenooy

Cmyoenm Hezocyoapcmeennozo Obpazosamenvroco Yacmuozo Yupescoenus Boicuieco Obpasosanus
«Mockosckuti Qunancoso-npomviuLienusiti Yuueepcumem « Cunepausy

ACTUAL PROBLEMS OF THE INSTITUTION OF INVALIDITY OF DEBTOR'S TRANSACTIONS
IN BANKRUPTCY PROCEEDINGS

AHHOTAIUS
B CTaThe HpOBO[[I/ITCH aHaJInu3 aKTyaHI)HI)IX npoGneM I/IHCTI/ITyTa HeﬂeﬁCTBI/ITeHLHOCTH COCJIOK OOJI’)KHUKA B

Jienie 0 GaHKPOTCTBE.

ABSTRACT
The article analyzes the current problems of the institution of invalidity of debtor's transactions in bankruptcy

proceedings.

KiaroueBble cioBa: a(l)(I)I/IJ'II/IpOBaHHOCTB, 6aHKpOTCTBO, HeZ[eP'ICTBHTCHLHOCTL CACIOK, HECOCTOSTEIIFHBIA
JOJIZKHHMK, OCHOBAaHHUA He}:[eflCTBI/ITeJILHOCTI/I CACJIOK, MOPOK, CACIIKHA.
Keywords: affiliation, bankruptcy, invalidity of transactions, insolvent debtor, grounds for invalidity of

transactions, vice, transactions.

IIpu ananuse rinassl 3.1 3akoHa o 6aHkporcTBe C.
A. XapaTokoBOil OBUIM BBISBIEHBI CIEIYIOIINE
HEOCTaTKU HEeAEHCTBUTENbHBIX chenok. K Hum
OTHOCATCS: IBHOE IPEANOYTEHHUE B MOJIB3y OJHOTO M3
KpPEeIUTOPOB Mepe] IPYyTUMH, NPH YIOBIETBOPECHUU
TpeboBaHuii; HECOPAa3MEPHOCTh BCTPEYHOTO
UCIIOJIHEHHUSI KOHTpAreHTa; HNPUYUHEHUE
UMYIIECTBEHHOTO Bpella WIH MHOW Bpel HHTEpecam
JOJDKHHMKA M KpeauTopal.

C. H. IlewenkmH paccMaTpuBas MPOOIEMBI
MHCTUTYTa HEJCHCTBUTENLHOCTH CHAENIOK JOJDKHHKA B
Jiene 0 6aHKPOTCTBE BBIJIENNI CIIEAYIONIEe:

1.Ha Texkymuii MOMEHT CYIIECTBYET TOYHOE
MOHUMaHKWE TOTO, YTO 3aKPEIUICHHBIH 3aKkOHOM O
0GaHKPOTCTBE MEXaHMW3M IPUMEHEHHUS IOCIEACTBUIT
HEJIeHCTBUTENBHOCTH CAETIOK HE MOXKET B IIOJHOI Mepe
obecrieunTh GamaHc HMHTEPECOB CTOPOH
HEJEHCTBUTEILHON CIENKU.

2.  HekoTtopble  TONBITKM  HHUBEIUPOBATH
JucOaTaHc M TONyYeHUs] HEOOOCHOBAHHOW BBITOJIBI
JOJDKHHKOMOQHKPOTOM ~ OBbUIM  TIPEANPHHATHL B
IToctanosnenun Ilnenyma BAC PO Ne 63. Opnako
HaunHaaud BAC P® He momydwin nansHemero
JIOJDKHOTO Pa3BUTHSA HA 3aKOHOJATEIHHOM YPOBHE MIIN
Ha ypoBHE aKkTOB ToikoBaHHMA BepxosHoro Cyma PO.
Ilo mpomecTBMM €T, MOAETh  IPUMEHEHHUS
MOCTIECTBUHA HEACHCTBUTEIBHOCTH CAEIOK OCTAIOCh

! XaparokoBa C.A. AxTyanbHBIE TIPOOJIEMBI

WHCTUTYTA HEJNCHCTBUTEIFHOCTH CICIIOK JOJDKHHUKA B
neme o OankporctBe // B cOopruke: MOJIOJBIE
YUYEHBIE POCCHUU. c6opuuk crateii  XVII
Bcepoccuiickoit HAy4YHO-TIPaKTHUECKON
koH(pepenunu. Ilensa, 2023. C. 114.

2 Mewenxuu C.H. HekoTtopeie mpobaemMbl TPUMEHEHHUS
MOCJIEACTBUM HEACHCTBUTEIBLHOCTU CHEIIOK B A€NaX O
bankpoctBe // B cOopumke: IIpaBa u cBOOOABI

MPEXKHEH, a mpobjeMa HapyIIeHUs OalaHca HHTEPECOB
— HEPELICHHOMU.

3. B oOTHmeNnbHBIX ChOy4asX, C Y4eTOM MHCHUS
CTOPOH, (PMHAHCOBOH BO3MOXHOCTH M TOTOBHOCTH
CTOPOHBI 0 HEACHCTBHUTEIBHBIC CACIKHA BO3MECTHUTH
JIOJDKHUKY-0aHKpOTY mpuunHeHHbIit Bpen, Cynamu
MOXXET OBITh TpPHMEHEH Oojee THOKHI MeXaHU3M
[OCHEACTBUI HENEHCTBUTENHLHOCTH CHEIOK — K
npuMepy, JCHEeXKHas KOMIIGHCAIMs B  pa3Mepe
MPUYMHEHHOTO BPE/a, BMECTO BO3BpaTa MMYIIECTBA B
Hatype?.

Cornacusnuch c MIPOAHATHU3HPOBAHHBIMU
npo0JeMaMu, OTMETHM, 4TO [ pakTaHCKUM KOJIEKCOM
OpPEAyCMOTPEHBI Pa3HOrO PoOja MOPOKH (OCHOBAHHS
HEJICHCTBUTENLHOCTH) cAeaKU. OIHAKO, TOJBKO MOPOK
B BHUJC 3JI0YMOTPEOJICHUS MPABOM HEMOCPEICTBEHHO

OTHOCHTCS K  JieJaM O  HECOCTOSTEIbHOCTH
(6bankpoTtcTBe). Mcxons u3 aToro, B ctathsax 10 u 168
Ipaxpanckoro  kojekca P®®  npemycMoTpeHbl

OCHOBAHMS JIIs IPUMEHEHHUS O0LIETpPasKIaHCKIX HOPM
B Jenax O HecoCcToATeNbHOCTH (OaHKpOTCTBE).
HecMotps Ha TO, 4TO 3aKOHOJAATENb OTCHUIAET HAaC K
yKa3aHHBIM CTaThsIM, HX HPUMEHEHHE BBI3bIBACT
CJIOHOCTH B pa3rpaHUUEHUU CO cTaThsiMu 61.2 u 61.3
3akoHa o0 6aHkpoTcTBe. Haykoii mpu3HaeTcs MpUHINT
MIPUOPHUTETA CIEIHMAIBHOTO 3aKOHA Mepel OOLIMMHU
HopMmamu. COOTBETCBEHHO, IPY BOSHUKHOBEHUH CIIOpa

YeJI0BeKa U TpakJIaHWHA B COBPEMEHHOM MUPE: HOBBIC
TCOIMOJIUTUYCCKUEC peam/m U MCXAaHHU3MbI 3alIUTbI U
MPaBOBOTO OOECTIEUEHHUsSI. BCEPOCCUNCKAS €XKETOoTHas
JiekaOpbCcKasi Hay4HO-TIPAKTUYECKas CTyACeHUYECKas
koH(pepeHws. Poccuiickuii HOBBIH  YHHUBEPCHTET.
Mocksa, 2023. C. 66-73.

3 I'paxnanckuii kojexkc Poccuiickoit ®denepaunu
(dacts mepBas) ot 30.11.1994 -Ne 51-®3 // Cobpanne
3akoHoaaTeNbcTBa PD. 1994, Ne 32.
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O TpPUMEHEHUH  OOLIETrpaXJaHCKUX MM JKe
OaHKPOTHBIX OCHOBaHMH, NPENNOYTCHHUE JOJDKHO
OTJaHO MOCJIEAHUM.

[ns omnpeneneHus coenku HEOEHCTBUTENIBHOM,
HEOOXOAMMO  TIOHATh KakWe IIOPOKH  CUUTATh
BBIXOAAIINMH 32 MPEAEIbl OAHKPOTHBIX OCHOBaHMH, a
Kakue HeT. Onmpasich Ha CyJeOHYI0 MMPAKTHKY, MOXKHO
BBIIBUTH HanOoJiee 9acTO BCTPEUAIOIINE IMOPOKH, K
HUM OTHOCSATCS: IIPEKpallleHHe IIpaBa TpPeOOBAHUS
JOJDKHAKA B3aMEH 3adeTa TpeOOBaHMII OTBETUMKA,
adpUIMPOBAaHHOCTh,  OTCYTCTBHE  OOOCHOBaHUIt
JOJDKHAKAa O 0e3BO3ME3HOM M 0e30CHOBATEIILHOM
BBIBOJIE LICHHOTO aKTHBA U3 KOHKYPCHOM Macchl | JIp.

Cyn paccmatpuBaer ad(uIMpoBaHHOCTh Kak
MOPOK, BBIXOJSIIMIA 32 TpeJeibl 3aKOHOIATENBCTBA O

0GaHKpPOTCTBE.

CrernuanbHble OCHOBAaHHUS, 3aKpeIUICHHbIE B
CTaTbe O MOAO3PUTENBHBIX clenkax 61.2 3akoHa o
0GaHKpOTCTBE TOBODAIT, 4TO CTOpOHa
HeJIeHCTBUTEIILHOM CHENKH SIBIISIETCS
HEeI0OPOCOBECTHOM, TaK KaK OHA MPH3HACTCS MMEHHO
3aMHTEPECOBaHHOW  CTOpOoHOH. AddunmmpoBaHHOE
JULIO  TpPU3HAeTCS  3aMHTEPECOBAHHBIM  JIUIIOM,
cornacHO  3akoHy O  OaHKpOTCTBE, IO3TOMY

(hakTudeckoe ycraHoBiicHHE adGUIMPOBAHHOCTH HE
OyJeT BBIXOJIWTH 3a Mpenensl cTtaThu 61.2 3akoHa o
0aHKPOTCTBE, COOTBETCTBEHHO HE MOXET OBITh
npu3HaHo (opMoii 3moynoTpebienus npasa. JJaHHbII
MOPOK, a TaKXKe Jpyrue TOPOKH, YCTAHOBIICHHEIC
CylamMd B  TEpHOJ  TPOBEIACHHWE  IPOLEAYPHI
0aHKPOTCTBA (HEACHCTBUTEIHHOCTH) CACITIOK SIBIISTIOTCS
OTHOCHUTEIILHBIMH, TO €CTh (PAaKT NedeKTa TOH WU
WHOH CHENKU OyAeT MPU3HABATHCS 110 PEUICHHUIO CyIa.
IIpn ompeneneHnHM BBIXOJA IOPOKA 3a TPEHEIBI
MOZO03PUTEIbHBIX U MpeepeHINATBHBIX CAEI0K, CY/Ibl
PYKOBOJCTBYIOTCSI ~ KOJIMYECTBOM  JICHCTBUH, HE
COOTBETCTBYIOIINX 3aKOHY.

Ananusupyst cyJeOHyI0 NPAKTHKY 110 IPU3HAHHUIO
CACJIOK IOOJKHHKaA HeﬂeﬁCTBHTeHBHLIMI/I, K TaKuM
MOpPOKaM OTHOCSTCS: 3aHW)KEHHAsh CTOMMOCTb HpH
MPOJake MMYIIECTBA, PE3yIbTaTOM CIEIKH SBIISCTCS
MpeKpaleHne NeATeTbHOCTH FOPUANIECKOTO JIHIIA,
apQUIMPOBAaHHOCTF W 1.p.  3aKOHOJATEIhHOE
OTCYTCTBHUE KpUTEPHECB IeeKTHOCTH JUISt
OTpeNieNIeHUs] HeIeHCTBUTEIBHOCTH, BIICYET 3a COOO0M
OTCYTCTBHE €IUHOOOpa3ns Cy/NeOHOW MPaKTHKH, UTO
TaKKe 3aTPyAHSET IPOLECC JIOKa3bIBaHHUS LIS
JI0OPOCOBECTHOW CTOPOHBI CHENKH, JUOO HAo0OopOT
co3maer  Oojee  BHITOJHOE  MOJOXKEHHE IS
HEZ0OpOCOBECTHON  CTOpOHBI.  BrIromHas,  ams
HEZ00pOCOBECTHOM CTOPOHBI, MOJMEHA HOPM 3aKOHA O
0aHKPOTCTBE MOJOKCHUAMHU [ paIaHCKOTO KOJIeKca
P®, no3BosisieT COKpaTUTh CPOK MCKOBOW JTaBHOCTH,
OTHOCSIIMICSA K OCIOPHMBIM CJHIEJIKaM, YTO SIBIIICTCS
HETPAaBOMEPHBIM.

CymecTByromas cyaeOHast IpakTHKa pa3po3HeHa,
TaKk KakK CyJaM HEOOXOJIMMO BBIICHHTH, SBISCTCS JIA

4 Tocranosmenue ApOutpaxHoro cyna 3amaaHo-
Cubupckoro oxpyra ot 21.10.2020 -Ne @04-
26123/2015 mo gmemy -Ne A46-4672/2015 //

paccMarpuBaeMbIi JeeKT TOKa3aHHBIM U SIBHBIM JIS
OTHECCHHUSI €r0 K TPYIIE BBIXOIAIIAX 3a MPECIIbI
JIUCTIO3UIIMK HOPM 3aKoHa 0 OAaHKPOTCTBE.

ApOutpaxseld  cyn  3amagHo-Cubupckoro
OKpyra, HampuMep, CYHUTAET, YTO COBOKYIHOCTB
MTOXOXKUX TPHU3HAKOB COCTABOB IPAaBOHAPYIICHUS HE
SIBIISICTCS OCHOBAHHMEM ISl WX KBATU(PHUKAIUKA TIO
cratesiM 10 m 168 I'paxkmanckoro xogekca PD u mo
ctatbe 61.2 3akonHa 0 GankpoTcTBe. Mcxoms n3 MHEHUS
ApOutpaxkaoro cyna 3amagHo-CHOHMPCKOTO OKpyTa,
ommpasick Ha ctaTthil 10 1 168 I'parkgaHcKOTO KOJEKca
P® u ananmoruvHbie OCHOBaHUs 3aKOHA O OAaHKPOTCTBE,
MPEJCTABISICTCS  BO3MOXXHBIM  PaCIIUPUTEIBHOE
TOJIKOBAHWE HOPM, 4YTO B JCHUCTBUTCIBHOCTH HE
COBIAJAeT C BOJICH 3aKOHOAATENS M KakK CIEJICTBUC
BeJIeT K 3JI0YIOTPeOICHHUIO JTUIAME HX IpaBaMu®,

Jns  HemomyIeHHs — MOJOOHBIX  KOJUTH3UI
MpeIaraeTcs 3aKpenuTh KPUTSPHUU IS OTIPEICICHUS
MTOPOKOB, KOTOPBIE BEIXOAAT 32 PAMKH CYIIECTBYIOIICH
JUICTIO3UIIMH TTOIO3PUTENBHBIX U TpeQepeHIINATbHBIX
CHIEJIOK, a TAK)Ke OCHOBAHUS IS PU3HAHUSA ACHCTBUI

CyOBEKTOB CIIETIKHA HENPaBOMEPHBIMH,
YAOBIETBOPSIOIIUE HCKIIFOYUTENIBHO JINYHbIE
WHTEpPEChl, HE YUWTHIBAIOIIME WHTEPEChl JPYroit

CTOPOHBI, a TakKXe JCUCTBYIOIINE BOIPEKH BOJIE
3aKOHOJATeIIs.

Cnucok uTepaTypsl:
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BO3MEIIEHHUE BPEJA U MATEPUAJIBHAA OTBETCTBEHHOCTbD 3A COBEPHIEHUE
HAJIOTOBOTI'O NTPECTYIIJIEHUSL

Tesaweea FOnua @edoposna
compyonuk Accoyuayuu ropucmos Teoe Ilpaso

Mocroseckuui Qunancoso-Ilpomvriunennviti Ynusepcumem « Cunepeus»

COMPENSATION FOR DAMAGE AND FINANCIAL LIABILITY FOR THE COMMISSION OF A
TAX CRIME

Tevasheva Yulia Fedorovna

Moscow Financial and Industrial University "Synergy"

AHHOTADUSA
B crarse paccMaTpuBaeTCsi OTBETCTBEHHOCTh 3@ COBEPIICHHE HAJIOTOBBIX IPECTYIUICHHH (QU3HMYECKUMH U
IOPUANIECKUMH JIMIAMH, a MMEHHO, BO3MEIICHHE BpeJa M MaTepHalbHas OTBETCTBEHHOCTh 32 COBEpIICHHE

JAHHBIX IPECTYIUICHHUH.

ANNOTATION
The article deals with the responsibility for the commission of tax crimes by individuals and legal entities,
namely, compensation for harm and material liability for the commission of these crimes.

KiroueBble cjioBa:
HAJIOTH, COOPBI, CTPaXOBbIC B3HOCHI.

BO3MCIICHUE BpE€aa, Mar€pualibHasd OTBETCTBCHHOCTb, HAJIOTOBLIC MNPECTYIJICHUA,

Keywords: compensation for damage, financial liability, tax crimes, taxes, fees, insurance premiums.

HamoroBsle mpecTymieHHs — 3TO HapyIICHUS
3aKOHOJATENILCTBA B cdepe HamoroodmoxxeHus. OHU
MOTYT BKJIFOUATh B CEOs pasiiyHbIC JACHCTBUS, TAKUC
KaK YKIOHCHHE OT YIUIATHl HAJIOTOB, IPEICTaBICHUC
JOXHON HH(OpMANUK O J0XOJaX WM pacxojax,
MOJJIENKY JOKYMEHTOB, OTMBIBAaHUE JICHET U JApyTHe
MaxHWHAIUU C METbI0 YKIOHEHUS OT YIUIAThl HaJOTOB
WM TIOJTy9€HUS HE3aKOHHOM BBITOJIBI U T.1I.

B ct. 57 Konctutyrun PO 3akpemnneno «Kaxprii
00s13aH TIATUTH 3aKOHHO YCTAaHOBJICHHBIE HAJIOTH U
c6ope [3].

CormnacHo cT.45 n.1 HK P® «Hanoromiareabiuuk
00s13aH caMOCTOSTENEHO UCIIONHUTH 00sS3aHHOCTH IO
yIuiate Hajioray [4].

HanoromnarenpIuk T0KEH CaMOCTOSTENEHO U B
CPOK, YCTaHOBIICHHBIH HAJIOTOBBIM
3aKOHOJIATEILCTBOM, MPOU3BECTH YIUIATy HAJIOTOB B
MoJHOM oO0beMe, a TakKe OH UMEeT TpaBo
OCYIIECTBHUTD yIUIATy HAJOTOB JIOCPOYHO.

Cormacio m. 1 cr. 72 HK P® ycraHoBieHs!
croco0BI 00ecreYeHus] UCIOTHEHUS! 00SI3aHHOCTH 10
yIUIaTe HaJoroB, COOPOB, CTPaxOBHIX B3HOCOB, a
MMEHHO: 3aJIOTOM HUMYILIECTBa, MOPYUYUTEIbCTBOM,
NeHel, NPUOCTaHOBJICHHEM Ollepalii Mo cyeTaMm B
0aHKe W HAJOXKEHHEM apecta Ha HMYIIECTBO,
0GaHKOBCKOW rapaHTHEH.

3a HaNOroBHIC MPAaBOHAPYIICHUS, TaKUE Kak,
HEeyIiaTa HAJIOTOB B KPYHMHOM HIIM 0CO00 KPYITHOM
pasMepe B CBSI3W C HEMPEACTaBIeHUEM (DU3MUECKUM
JUIOM / OpraHW3alyel HAJIOTOBOW AEKJIaparul WIn
WHBIX JOKYMEHTOB, JIN0O C BKIFOUEHHEM B HUX JIOXKHON

nHpOpMAaLNH, MpeayCcMOTpeHa YTOJIOBHAs
OTBETCTBEHHOCTh, TO €CTh JaHHBIE HAJIOTOBHIE
NpaBOHAPYIICHUS SIBIISIFOTCS HaJIOTOBBIMHU
HNPECTYIUICHUSIMH.

Hanorosslii npecTyIieHus - 3T0 NPECTyIUICHUS,
CBS3aHHBIE C YKIOHEHHEM OT YIUIaThl HaJOIOB,
KOTOpBIE MpeaycMOTpeHbl cTathsamu 198, 199, 199.1u
199.2 YK P®. Or™merum, uro ctateu 198 YK PD u 199

VK P® npenycMarpuBalOT OTBETCTBEHHOCTh 32
YKIOHCHHE OT YIUIATHI HAJIOTOB, COOPOB, a TaKXke
CTPaXxOBBIX B3HOCOB C ()M3MYECKOTO JIHMIA W
OpraHu3aly COOTBETCTBEHHO, TO €CTh cTaThs 198 YK
P® - 310 yKiIOHEHME OT YIUIaThl HAJOroB, COOPOB, a
TaK)Ke CTPaxXOBBIX B3HOCOB (u3MuecKoro Jmuma, a
CTaThsl 199 YK PO IIpelyCMaTpUBAET
OTBETCTBEHHOCTh 3a YKJIOHEHHE OT YIUIaThl HAJOTOB,
cOOpOB, a TakKe CTPaxOBBIX B3HOCOB, JIOMYIIECHHbIC
OpraHu3alei, To eCTh FOPUANIECKUM JIUI[OM.

CornacHo, cratee 28.1 m2 VIIK P® «monx
BO3MEIICHHEM yIepOa, MPUYMHEHHOTO OOKETHOH
cucteme Poccuiickoit @enepanuy, HOHUMAETCs yIulaTa
B TIOJTHOM OOBEMe HEJOWMKH, NeHed u mrTpadoB B
pasMepe, oOmpeieIsieMOM B COOTBETCTBHH  C
3akoHogarenscTBOM  Poccuiickoit  denepaunun o
Hajorax ®u coOopax W (WIM) 3aKOHOJATEILCTBOM
Poccwuiickoii Denepanuu 006 00s13aTeTLHOM
COLIMAJIFHOM CTPaXxOBaHUM OT HECUACTHBIX CIIy4aeB Ha
NPOU3BOJICTBE M NPO(ECCHOHANBHBIX 3a00JeBaHUH C
YYeTOM TIPEICTABICHHOTO HAJIOTOBBIM OPTaHOM WU
TEPPUTOPUAIIBHBIM OPTaHOM CTPaxOBUIMKAa pacyeTa
pa3mepa neneit u mrpadosy» [7].

PaccmoTpum mrpadHbIe CaHKIIHHY,
npeaycMoTpeHHble craThsiMu 198, 199, 199.1u 199.2
YK P® 3a coBeplieHue HAIOTOBBIX NPECTYILUIEHUH A1
BO3MeELIEHNS yiiepba, NPUYMHEHHOTO OIOKETHOMN
cucteme Poccuiickoit ®enepanuu.

ITo ¢1.198 YK P® ykioHeHHE (DU3NIECKOTO JHIIa
OT yIUIaTBl HAJIOTOB, COOPOB M CTPaXOBBIX B3HOCOB,
COBEPIIEHHOE B KPYHNHOM pa3Mepe, HaKa3bIBaeTCs
mrTpadgoM B pa3Mepe OT CTa THICSY A0 TPEXCOT THICSY
pyOneit; B ocob0 KpymHOM pasmepe, - mrpadoMm B
pasMepe OT IBYXCOT ThICSY 10 MATHCOT THICSY pyOIIeii.

ITo ¢1.199 VK P® yknoHeHue opraHusanuei ot
yILIaThl HAJIOTOB, COOPOB M CTPaxOBBIX B3HOCOB B
KpPYIHOM pa3Mepe Haka3blBaeTcs ITpadoM B pazmepe
OT CTa THICAY JI0 TPEXCOT THICSY PyOIIeid; TO e AesHHE,
COBEpILIEHHOE: TPYMIION JHI[ 10 IMPeaBapUTEIEHOMY
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CroBopy; B 0CO00 KpymHOM pa3Mepe ITpadoM B
pa3Mepe OT JBYXCOT THICSY JIO ISITUCOT THICSIY PYOJICH.

ITo ¢1.199.1 YK P® HeucnosHeHue B JIUYHBIX
MHTEpecax O0s3aHHOCTEH HAaJIOroBOTO areHTa IIo
UCYHCIICHUIO, YICPXKaHHMIO WIM  [EepEYUCICHUIO
HaJIOTOB M (WJHM) cOOPOB, COBEpPIICHHOE B KPYIHOM
pa3mepe HakaspIBaeTcsl MTpadgoM B pa3Mepe OT CTa
TBICSY 0 TPEXCOT THICAY pyOiei; B 0co00 KpyITHOM
pa3mepe mTpadoM B pasMepe OT ABYXCOT THICSY JO
MSTHCOT THICSY PYyOIIEH.

Mo ¢1.199.2 YK P® coxpblTHe JEHEKHBIX
cpeAcTB MO0 HMYIIECTBa  OpraHW3alUd WU
WHJMBHIYAJIBHOTO TPEANPUHUMATENS. B KPYITHOM
pa3Mepe HakasplBaeTcs wmTpadoM B pasMepe OT
JBYXCOT TBHICSY 1O ISITHCOT ThHICSY pyOneit; B 0cobo
KpyHHOM pa3Mepe mrpadoM B pa3Mepe OT ISTHCOT
TBICSIY 10 IBYX MHJUTMOHOB pyOieit. 15 okrsops 2020
roja ObLI OITyOIMKOBAH O4YepeIHON 3aKOH O BHECCHUHU
u3MeHeHud B penpakuuto crateu 28.1 VIIK PO
[®enepanbublii 3akoH Ne 336] [8].

B pe3ynbpTare momnpaBku, BHECCHHOW B PEIAaKIIUIO
ct. 28.1 VIIK P®, npekpailieHue yrojioBHOro Jiena B
CBSI3M C BO3MeElIeHHEM yuiepba BO3MOXHO Ha JIt000i
CTaJuM YTOJIOBHOTO TIIpoliecca, KpoMe  CTaluH
BO30Y>KJeHHs yrojoBHOro aena [10].

CornacHo cratbsimu 76.1, 198, 199 YK P® u
cratbu  28.1 VIIK P® Bo3memeHueM yiep0a,
MPUYUHEHHOTO OI0/PKETHOW CUCTEME ITPH COBEPILCHUH
HAJIOTOBBIX MPECTYIUICHHUH, SBIIICTCS yIUIATa B TIOJTHOM
o0BeMe HeOMMKH, TIeHeH 1 mTpadoB. YioiaTa qomkHa
OBITh OCYIICCTBIICHA JO HAa3HAYCHUS CYIOM IIEPBOH
WHCTaHIIH cyneOHoro 3aceqaHusl. IMomnaOE
BO3MEIEHHE  ymiepOa,  TMPOM3BEICHHOE  IOCTC
Ha3HAUCHHs CyIOM IIEPBOM HWHCTaHIWU CyIeOHOTO
3ace/laHusl B COOTBETCTBHU C IYHKTOM «K» 4acTu 1
ctatbi 61 YK PO  npusnHaercs  cyaom
00CTOATENECTBOM, CMATYAIONIMM  Haka3aHue. Ha
OCHOBaHMM YacTH 2 TOH e CTaTbl B KadyecTBe
TaKOBOTO MOXET ObITh MPU3HAHO W YaCTUYHOE
BO3MeEILEHHE IPUIMHEHHOTO NPECTyIICHUEM yIepoa.

Jns ueneit npumenenus yact 1 craten 76.1 YK
P® mnomHOoe BO3MemieHHE ymiepOa, MPUIHHESHHOTO
OFOKETHOW CHUCTEME, MOXET OBITh ITOATBEPKICHO
JIOKYMEHTaMH, YIOCTOBEPSIOIIIMHU ¢dakr
MIepeYrCICHUs B OFOJDKETHYIO CUCTEMY HAYHCIICHHBIX
CyMM B  cYeT  TMOTaiieHuss  3aJ0JDKEHHOCTH
HaJIOTOTIIATETbIIHKA, HarpuMmep, TUIATEXKHBIM
MOpy4YeHWeM WIM KBHUTAHIWEH C OTMeTKoH OaHKa.
JIuio, BriepBbIe COBEPIIMBIIEE NMPECTYIUICHUE, MOXKET
OBITH 0CBOOOXKIEHO oT YTOJIOBHOM
OTBETCTBEHHOCTH.[6]. Bo3memenne ymepba MoxeT
OBITH MPOU3BEJICHO HE TOJBKO JIMIIOM, COBEPIINBIINM
IpecTyIIeHne, HO U TI0 ero 1npock0e (C ero coriacus)
JpyrMMH  JHIaMM. B cioydyae  coBeplueHus
MPECTYIUIEHUH, NMpeIyCMOTPEHHBIX cTaThsiMH 199 u
199.1 YK P®, Bo3Mmemienue ymiepba IOMycKaeTcs H
opraHM3anyei, yKJIoHeHUEe OT YIUIAThl HaJoTOB U (WJIN)
cOOpOB C KOTOpPOH BMEHSAeTCS JHIy (IIyHKT 2
npuMmedanuii k cratbe 199 YK PO).

CoBepIIIeHCTBOBaHHUE YTOJIOBHO-TIPABOBBIX
cpenctB OOpbObI C TIPECTYNMHBIM YKJIOHEHHEM OT
YIUTaTHI HaJIOTOB CIIOCOOCTBYET  pealbHOMY

BO3MELICHHIO yIIepOa rocy1apCcTBy OT JIUL, BHAHOBHBIX
B COBEPIICHUN HAJIOTOBBIX MPECTYIUICHUH.

VKIIOHEHHE OT YIUIaThl HaJloroB W cOOpOB
NPUBOJAUT K NPUYMHEHHIO ymiepba  HaJoroBo-
(uHAHCOBOM cucreme CTpaHBbl, CHIDKEHUIO
MOIOJTHAEMOCTH OFOJDKETOB PA3UYHBIX YpOBHEH H,
Kak CJICIICTBYE, HpenCTaBIsIeT BBICOKYIO
OOIIECTBEHHYIO ONIACHOCTb.
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ABSTRACT

This article delves into the critical role of credit risk and moral hazard in banking regulation, highlighting
their impact on the stability of the banking industry. Through an analysis of historical financial crises and
regulatory developments, the article explores the importance of managing these risks effectively to prevent
systemic failures. Strategies for mitigating credit risk, such as establishing robust internal controls and conducting
thorough credit risk assessments, are discussed. Additionally, the article examines the role of regulators in
supervising financial institutions and the significance of international banking regulations, particularly the Basel
capital accords, in ensuring the soundness of the global banking system. By addressing these key issues, the article
aims to provide insights into safeguarding the integrity and resilience of the banking sector.

Keywords: Credit risk, moral hazard, banking regulation, financial crises, internal controls, regulatory
oversight, Basel capital accords, systemic risk, risk management, financial stability.

Introduction

Banking industry has been playing an important
role for humanity for the last centuries. It is vital for
each and every economy in the world. Banks are
financial intermediaries, which provide funds for those
who need them and accept funds from those who have
an excessive capital to invest. Such operations of
course are done with an appropriate interest. Banking
regulation has been evolving along with the banks. As
history shows most financial crises have been caused
by the banking industry first. Afterwards, it has been
spread to other sections of the economy. One of the
recent examples is the crisis of 2008-2009 in US due to
excessive lending practices and subsequent realised
credit losses, so called credit crunch and bankruptcy of
major banks. It caused global recession and took long
time to recover.

This article will assess the importance of credit
risk and moral hazard in the context of banking
regulation. We will elaborate on the ways in which it
can be managed and mitigated for the banking industry.
Understandably, banks encounter various risks in their
daily operations. Credit risk is considered one of the
most significant for the banks inasmuch as it directly
affects its liquidity and solvency positions, and
eventually may lead to default of the banks and realised
systemic risk. Moral hazard was defined by Danielsson
(2013, p.123) as

“What happens when those taking risk do not have
to face the full consequences of failure but get to enjoy
all the benefits of success.” Banks tend to act as risk
seekers with expectation of additional rewards at times
when the economy is booming, but anticipate a bailout
from the government when the crisis happens. Thus,
moral hazard is inevitable in banking industry and such
issue should be addressed by regulators.

It is obvious that banking regulation plays an
extremely important part in assuring financial
institutions operate as intended and that the general
public may trust them, providing valuable input to the
overall economy. We will examine and evaluate

different approaches to management of credit risk and
moral hazard within banks.

Furthermore, this article will evaluate the current
regulatory system banks operate in and a risk-asset
approach. Reasons for and costs of such system will be
identified and explained. Also, possible options for
banks to maximise their returns on lending operations
given the current regulatory system will be evaluated.

Credit risk

Credit risk is one of the most significant risks
within banking industry. It has become even more
apparent in recent times due to financial crises and
defaults of major banks.

‘This fact is more than evident in times of financial
crises, when financial institutions can suffer high losses
due to unpaid credits. For this reason, international
financial supervisors and authorities have forced banks
to monitor their credit risk and this risk is a variable that
is constantly under the scrutiny of all financial agents
in the international markets’ (Garcia, Gimenez, and
Guijarro, 2012: p.2009). Obviously, each bank tries to
minimise its losses and the loss incurred because of the
provision required for non-performing loan is the most
frequent and significant in the banking industry.

Credit risk is important for banks because in case
of downgrading of a rating of the bank’s borrower,
loans’ receivable amount becomes partly or fully
impaired and provision for such loan would be
required. It directly affects the bank’s profit and brings
its equity down. Decreased equity can trigger breaches
in capital adequacy requirements and any applicable
covenants. Subsequently, such breaches bring the bank
to an unfavorable position comparing to its competitors
and industry standards. Moreover, if credit losses are
substantial it can harm the credit rating of the bank
itself and would negatively affect its liquidity and
solvency position.

‘Banks classify their corporate clients in terms of
default probability, a variable that is essential for
ranking clients when making decisions regarding
financing. Default probability is usually obtained as a
linear function from a set of economic and financial
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variables that provide information about different
aspects of corporate clients: size, liquidity, solvency,
profitability, debt, etc.” (Garcia, Gimenez, and
Guijarro, 2012: p.2009). Understandably, banks
analyse default probability of the borrower, taking into
account various characteristics stated above. Before
providing credit banks need to make all efforts to assure
it would not suffer losses from such financing.

Moral hazard

Moral hazard is a typical problem within banking
industry. Danielsson (2013, p.124) stated that

‘Moral hazard is pervasive throughout the
economy, such as in standard insurance contracts.
Moral hazard is not something that should be
eliminated, since that would sharply curtail socially
optimal risk taking’. Financial institutions might be
willing to accept too much risk in expectation they will
be bailed out in case things would turn wrong. Bankers
understand that collapse of the bank could cause major
distress to the financial system and the economy in
general. Famous ‘Too big to fail’ concept is also
another argument in undertaking risky activities by
financial institutions. Thus, banks with full knowledge
of these facts do accept too much risks when it could
have been ignored otherwise.

There were many research studies conducted
about moral hazard. One of them came from Germany.
Dam and Koetter (2012, p.2374) concluded that

‘The result - safety nets in banking fuel moral
hazard - is robust across a range of methods to predict
bailout expectations for sound banks. Alternative
measures of risk taking corroborate the significance of
moral hazard for credit and insolvency risk’. The
conducted research revealed that if banks are under the
financial protection from the government, banks would
expect to be bailed out in the future under worsened
conditions.

‘Taken together, the moral hazard problem in the
financial industry is particularly hard, with no obvious
solution. In order to contain the problem, governments
regulate the financial industry, but it can be difficult to
the point of impossible to effectively contain excessive
risk taking’ (Danielsson, 2013: p.124). Moral hazard is
considered by regulators as a very difficult issue to
combat with. However, there could be set of actions
that might mitigate its effect along with credit risk. It is
described below.

Recommendations to manage and reduce
credit risk and moral hazard

Credit risk

sFollow banking regulations

As it is a case with moral hazard banks need to
follow applicable requirements from regulators. This
could be established limits per single borrower,
restrictions on currency loans, capital adequacy, limits
on loans’ amount and other.

oStrengthen internal controls over credit process

Banks need to establish an effective internal
controls system. It is even more relevant for credit
process. Key controls should be identified and tested
for proper design and operating effectiveness.

eEnsure credit committee is in place and fully
independent

Well-functioning and a properly established credit
committee is vital to reduce credit risk within banks. It
is especially relevant for the large loans because of
independent view and analysis from members of credit
committee that are very important and valuable to
prevent credit losses.

eApply credit risk evaluation techniques

Before providing the loan banks need to ensure
that it has conducted appropriate credit risk assessment.
It may include application of both qualitative and
quantitative models. Frequently, banks apply credit
scoring models with different variables of the borrower.

‘A scoring or ranking model combines these
variables in order to obtain an accurate assessment of
default probability, thus serving to automate the
evaluation process of default risk measurement within
a financial institution” (Garcia, Gimenez, and Guijarro,
2012: p. 2009).

oTry to hold tangible and liquid assets as collateral

To avoid credit losses it is usual practice for the
bank to hold a tangible asset as collateral for the loan.
This asset should be preferably liquid and undergo an
independent appraisal. Such collateral would serve as a
guarantee and can be sold in case the loan is not repaid.
This would allow minimising credit losses.

eMonitor financial performance of the borrower

When the loan is given it is important to closely
monitor and analyse financial performance of the
borrower to ensure he or her has enough liquidity to
make principal and interest payments. Moreover,
spending of the borrower should also be monitored for
compliance with agreed terms. Thus, purpose of the
loan should not be breached.

Moral Hazard

eEstablish appropriate regulatory requirements

‘...Committed prudential regulatory intervention
can mitigate the moral hazard arising from the
existence of safety nets.” (Dam and Koetter, 2012:
p.2373). Obviously, with proper and strict requirements
from the regulator there would be fewer incentives
from banks to violate such regulations and commit
themselves to high risk activities. It is important to
ensure that the bank has enough capital and meets all
applicable capital adequacy requirements.

eSupervisory interventions

‘Selected supervisory interventions can mitigate
moral hazard, which has potentially important policy
implications. Moral hazard is significantly reduced if
interventions aim directly at the bank’'s management or
involve outright restrictions of its business. Sturdy
interventions are effective. But weaker measures, such
as warnings that are more often used, are ineffective in
reducing moral hazard’ (Dam and Koetter, 2012:
p.2374).

eHedging operations

Banks are financial institutions and are intensively
engaged in derivatives market. One of the alternatives
is to use hedging techniques and buy appropriate
financial instruments to protect the bank in case of
worsening economic conditions.

¢...banks may be able to hedge their portfolio risks
at a fair price in the financial market by buying claims
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that pay off in adverse economic conditions - inasmuch

as these conditions are verifiable. This would induce

similar effects on incentives and would eliminate the

need for bailouts.” (Cordella and Yeyati, 2003: p. 320).
eIncrease charter capital

Shareholders of the banks may decide to increase
the charter capital of the bank, thus adhering to capital
requirements or to provide additional liquidity. A study
was conducted regarding the ‘value effect’ of such
capital injections.

‘...Analysis, instead, yields different empirical
implications, predicting that the ‘value effect’ (that is,
the incentives for prudent behavior induced by an
increase in charter value) generated by a well-designed
bailout policy more than offsets its moral-hazard
component, reducing the risk appetite of banks.’
(Cordella and Yeyati, 2003: p. 322).

eEnsure agency problem is minimised

Management of the banks acts as agents on behalf
of their principal - banks’ shareholders. It is not
uncommon to observe that management pursue its own
objectives, but not the ones of shareholders. In order to
establish proper corporate governance practices within
banks and to ensure agents fully act on behalf of the
principal setting up of internal audit function is
considered to be necessary. The internal audit activity
will serve as an independent control mechanism and
will help to align managements’ goals with other
stakeholders. Thus, moral hazard is likely to be
decreased with additional oversight from the internal
auditors who are accountable directly to the board of
directors or its committees.

eSet up proper organisational structure

The bank’s organisational structure should follow
applicable legislation requirements and best practices
of corporate governance. It should be properly
structured from top to bottom with the functioning
board of directors and its committees (e.g. audit,
nomination, remuneration, risk management and
others). Management should be equipped with all
necessary departments and experienced specialists. It is
recommended for banks to have separate internal audit
department, compliance department, risk management
department.

eEstablish adequate risk management practices

Appropriate internal risk management policies
and procedures reduce risk of moral hazard by banks. It
is important to have such policies properly designed
and followed. Operating effectiveness of these policies
should be regularly tested by the internal audit function
or other appropriate department.

eEncourage ethical environment

Development of a code of ethics and making sure
it is followed by all employees of the bank bring
additional morale considerations to act properly and
adhere to the interests of the banks’ stakeholders. Also,
the board of directors and its nomination committee
might ensure that members of top management are
educated and in addition hold professional
qualifications (e.g. ACCA, CIMA, CFA, etc.), thus
they need to follow the code of ethics of respective
professional bodies. It should decrease incentive of the

bank to engage in risky operations and decrease moral
hazard problem.

eEstablish separate compliance function

Additional oversight from a compliance
department would increase proper functioning of
banking operations within established guidelines set by
the regulator. Furthermore, compliance with regulation
and internal requirements would be monitored. This
will help to reduce unnecessary engagement in risky
activities.

Current regulatory system

Banks as financial intermediaries are vital for the
general economy and the country’s development. They
are also different to other sectors of the economy.

‘The failure of a single bank can have catastrophic
consequences as it may induce domino-style defaults,
culminating in a systemic failure. These negative
externalities justify financial regulations aiming at
reducing the incidence of banking crises and the
damage caused by crises’ (Danielsson, 2013: p.237).

Regulations serve as the mitigation and preventive
mechanism for banks’ risk-taking activities. It is
required because of the ‘domino’ effect that can cause
realisation of the systemic risk and subsequent financial
crisis.

‘Banking has traditionally been the most regulated
segment of the economy.” (Danielsson, 2013: p.239). It
is obvious that due to importance of the banking
industry on all other sectors of the economy each
country imposes regulations on banking activities.

‘Left to their own devices, banks have a tendency
to over-extend themselves, take too much risk and fail.
Because efficient and uninterrupted banking services
are essential for any economy, bank failures can impose
costs on society far exceeding the private costs of the
banks’ owners, employees and counterparties’
(Danielsson, 2013: p.239).

There are several reasons why banks are regulated.
The first one is the externality banks create while
operating their usual business.

‘...Banking entails significant externalities where
the private incentives of bankers are not aligned with
that of society. For bank employees, working with other
people’s money, there is little downside, at worst
dismissal, but they can enjoy a significant upside in
terms of high salaries and bonuses. This means that
banks have an incentive to take more risks than are
desired by either their clients, their shareholders or
society at large. It is this externality that has often been
the main motivation for regulating banks.” (Danielsson,
2013: p.239). Understandably, there is moral hazard
presents in banking industry. With limited downside
risk the bank’s management may decide to undertake
too many risks in order to try get abnormal benefits of
such activity.

The second reason for regulation of banks is an
advantage over clients in terms of knowledge and
expertise in banking products.

‘Banks sell sophisticated financial products to
clients who have a very rudimentary knowledge of
finance, perhaps not even understanding basic
percentages or present-value calculations. It is quite
easy for a bank to take advantage of clients and it is felt
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that this merits regulation. The frequent mis-selling
scandals in the United Kingdom (UK), most recently
with payment protection, indicate that such concerns
are justified.” (Danielsson, 2013: p.239). Thus,
possessing competitive advantage over its clients banks
tend to use it to its own benefits. Obviously, there is
huge difference in the level of expertise between banks
and its clients. This advantage can be even more
amplified when banks sell complicated products such
as derivatives and other complex financial products.
‘This advantage of sophistication can also extend
to otherwise sophisticated corporate and public sector
clients. History is replete with examples of large
entities suffering large losses from buying complex
financial products they did not understand. For
example, the recent bankruptcy of the city of
Birmingham in the United States (US) is directly
attributed to its purchase of risky financial products the

city’s managers did not seem to understand’
(Danielsson, 2013: p.239).
Summarising statements above it becomes

apparent that it is the regulator who can monitor and
control banks’ activities effectively and in the most
efficient manner.

‘Because of the complexity of bank products, and
the high costs of monitoring bank performance, it is
beyond anybody, except experts, to understand the
underlying risks. Certainly, for retail clients this is quite
infeasible. It is more efficient for a dedicated
government agency to monitor financial institutions on
the behalf of bank clients’ (Danielsson, 2013: p.240).

It was argued further by Danielsson (2013, p.237)
that regulations could be treated by financial
institutions as a costly matter and moreover, it can even
impose costs on society. It could happen if banks decide
to avoid excessive risky activities, by decreasing
financing of small and medium enterprises (SMEs). For
developed countries it is usual practice for SMEs to
play a significant part in the overall economy, by
creating new jobs and paying taxes. However, as SMEs
are considered risky enterprises banks tend to curtail
risk-taking if conditions worsen. For regulators it could
be a trade-off between decreasing incentives for banks
to engage in risky activities and provide additional
stimulus for the economy by financing SMEs.

There are other costs of financial regulations.

‘Financial regulations may also have other less
visible costs. They may just encourage financial
institutions to continue the same risky activities out of
sight — perhaps creating a shadow banking system —
making it even harder for the authorities to understand
and regulate banking activities. Regulations may also
encourage financial institutions to move activities to
other jurisdictions, depriving the domestic economy
from some of the benefits banks bring.” (Danielsson,

CAR =

C=T+T1,

2013: p.238). Apparently, with too strong regulations
in place banks may decide to hide their operations or go
offshore, thus providing input to other countries and
paying taxes abroad.

Besides costs of regulation there are challenges
that government may face in its day to day oversight
operations. Regulators might be outperformed by banks
in terms of resources, both financial and human.

‘The government is likely to pay much less than
the banks and have fewer staff members, meaning the
authorities can be seriously outgunned when dealing
with the banks. Any well-performing supervisor is
subject to poaching from the private sector, and the
authorities often have real difficulty holding onto staff’
(Danielsson, 2013: p.245). This creates another
challenge for the regulator to conduct proper
supervising activities over financial institutions.

Basel regulations and risk-asset approach

Many banks operate internationally. In order to set
international banking regulations the Basel Committee
of Banking Supervision was established. It was a new
international organisation designed to develop
international banking rules.

‘One important objective of the Committee’s work
has been to close gaps in international supervisory
coverage in pursuit of two basic principles: that no
foreign  banking establishment should escape
supervision; and that supervision should be adequate’
(Danielsson, 2013: p.252).

‘The most important part of the Committee’s work
is the Basel capital accords, a set of internationally
harmonised rules for determining the adequacy of the
capital of internationally active banks’ (Danielsson,
2013: p.252). Thus, it was a combined decision to
tackle international banking operations and to establish
capital adequacy requirements. This helped to avoid
manipulation and overtaking of risky activities by
banks in foreign countries as well as to measure banks’
financial position in terms of capital preservation.

The capital adequacy mentioned above is referred
to the capital of the bank, which has to be equal or more
than its assets minus liabilities. The capital adequacy
ratio (CAR) is the ratio of capital to assets. It is not
uncommon to see the risk-sensitive capital ratio. In this
case, low-risk assets contribute less to the denominator
than high-risk assets. Thus, the formula for CAR
becomes as follows:

CAR = Capital/(wlAssetl+w2Asset2) must be
equal or more than minimum CAR specified in banking
regulation, where wl and w2 are risk weights.

‘Under both the Basel | and the Basel Il Accords,
the CAR has to exceed 8%... The Basel capital ratio is
the ratio of capital to risk-weighted assets’ (Danielsson,
2013: p.256). The formula is presented below.

= 8%

ELW*'A"

where T; and T, denote tier 1 and tier 2 capital, respectively, w; = Qs the risk weight on the
safe asset A; and w; ; - ; are the risk weights on the risky assets. N is the number of assets.

Source: Danielsson (2013: p.256)
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So, each asset class is weighted in respect of its
risk to arrive at total value of assets, which reflects
corresponding risks. By accounting for the risks the
CAR ratio more truly represents actual adequacy of the
bank’s capital.

Recommendations to maximise banks’ return

eConcentrate on lending to creditworthy
borrowers

Reduction of credit risk would allow avoiding
credit losses in the future. Thus, provision for loan
impairment will be minimised, profit increased and
banks’ return maximised.

oAlign interests of management with shareholders

If management of banks aims at achieving
shareholders’ goals and avoids pursuing its own
interests, profitability and thus banks’ return are likely
to increase. This could happen because management
would not engage in doubtful operations or operations
to its own advantage.

oFind optimal bank interest margins

Interest margin is a spread between the loan rate
and the deposit rate.

‘It is interesting that an increase in the capital-to-
deposits ratio decreases the bank interest margin under
the equity return maximization. Intuitively, as the bank
is forced to increase its capital relative to its deposit
level, it must now provide a return to a large equity
base. One way the bank may attempt to augment its
total returns is by shifting its investment to its loan
portfolio and away from the liquid assets’ (Tsai, Hung
and Jou, 2012: p.10795). So, the key is to find optimal
interest margin.

eIncrease volume of banking operations

By attracting more deposits from clients banks
improve their liquidity with relatively cheap financing.
Also, banks may provide more lending operations to
borrowers. Increased volume would bring additional
interest earned on loans with funding from the deposits’
base.

eWiden products’ lines

With many products available to banks’ clients it
is likely that clients would stick to the chosen bank for
a long time. Wide line of products can hold current and
attract new clients.

eEngage in derivatives market prudently and with
due care

Usually, because of the nature of their operations
banks tend to engage in complex financial instruments
such as derivatives. As such engagement could allow
banks to hedge against losses or even make additional
profits; this could also expose banks to additional risks
that might arise from such operations. Careful and
prudent approach is requirement in these cases.

Conclusion

‘Designing and  implementing  financial
regulations is difficult. They are essential for the
protection of society, but all too frequently fail, not
providing protection, and even perversely increasing
systemic risk.” (Danielsson, 2013: p.238).

Danielsson (2013, p.257) summarised banking
regulation as follows:

‘Banking has always been one of the most
regulated parts of the economy because of the
externalities induced by banking, whereby the
downside from failure can seriously affect society
while the bankers enjoy the upside.

However, financial regulations carry with them
serious side-effects. They can result in the hiding of
risk-taking, prevent socially desirable activities or spur
undesirable financial innovation.

One of the most common ways to regulate banks
is by capital requirements, and under current
regulations banks are required to have capital to risk-
weighted assets of at least 8§%.’

We have discussed the current banking regulatory
system along with an applicable framework established
by the international body. We explored reasons for and
costs of banking regulations. Clearly, there are
arguments for and against it. However, as banks often
operate internationally and under modern globalisation
trend that shifts boundaries, strict regulation is and will
be required for the current banking system in order to
decrease realisation of the systemic risk and try to avoid
the global financial crisis. As we experienced before,
consequences of the global crisis could cause more
severe implications and take longer time to recover
comparing to costs of regulation.

Based on the abovementioned observations, there
is no sufficient evidence to conclude that the current
regulatory system operates as a barrier to banks
maximising their earning power by concentrating
lending on safe but less profitable borrowers. Banks
need to stress their attention on lending practices with
due quality in order to avoid suffering credit losses in
the future. It is important to find optimal balance of
risk-return trade-off. The current regulatory system
operates rather as the insurance and mitigation
mechanism that can prevent serious financial crises and
‘domino’ effect within banking industry. Such system
does not prevent banks from earning reasonable profits
and returns to their shareholders. It is up to banks
themselves.
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AHHOTALIUA

HpOI[OJI)I(aIOH.IPII}'ICH POCT TOPOAOB U aFHOMepaI_[I/Iﬁ 3a MOCJIEeAHCE CTOJICTUC KAapJAWHAJIBbHO IIOBJIMUAI Ha
MHUPOBBIC DKOHOMHUYCCKHUEC U COLMAJIbHBIC ITPOLUECCHI B O6H.ICCTBG. KOHHCHTpaLII/Iﬂ HACCJICHUA B KPYIHBIX ropogax
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peruoHax. B 10 xe BpEMA YCUIIMBAKOTCA AWUCIPOINIOPHHH B pa3BUTUHN PETUOHOB C HapacTaHUEM OTCTaBaHUsA
JIETIPECCUBHBIX TEPPUTOPUN OT PErHoHOB-IUAEpoB. OCTpoTa OTMEYEHHBIX MpobiaeM 0O0yCIOBIUBAET
TMOBBIIICHHYIO AKTYaJIbHOCTH I/ICCJ'IEJIOBaHI/Iﬁ B3aUMOCBAIA3U yp6aH1/13au1/H/1 C IMPOCTPAaHCTBEHHLBIM PA3BUTUEM
HallMOHAJbHON 3KOHOMUKH.

ABSTRACT

The continued growth of cities and agglomerations over the last century has radically affected global
economic and social processes in society. The concentration of population in large cities has changed the structure
of the economy of most developed countries, significantly reducing the share of agriculture in the structure of the
economy. The existing system of urban settlement in the Russian Federation is characterized by a high degree of
urbanization and uneven rates of agglomeration processes in the regions. At the same time, disproportions in the
development of regions are increasing, with depressed territories increasingly lagging behind leading regions. The
severity of the noted problems determines the increased relevance of research into the relationship between
urbanization and the spatial development of the national economy.

KuoueBble cJjioBa: ypOaHuzanus, arjoMmeparusi, auddepeHmanus peruoHoB,
SKOHOMHKA IOpoJa.

Key words: urbanization, agglomeration, regional differentiation, center-periphery, city economic.

LeHTp-Tiepudepus,

Beenenmne. [Iponieccam ypOaHH3aliuyl IOCBSIIEHBl ~ MX  IPEUMYIIECTBAM B Pa3BUTHH  TOPOJCKOM
COTHHM MCCIIEIOBaHHMH, KOTOPBIE MO Pa3HBIMH YIJIaMH  DKOHOMHKH, M B OCOOCHHOCTH €CIH pPe4b HJIET O
paccMaTpUBAalOT YKPYIHEHUE TOPOACKOTO apeaja M  KPYHHBIX TOpOJaX U CEKTOpax, CBA3AaHHBIX C
CTPEMHUTENBHOE CXKAaTHE CENbCKOr0 IMPOCTpPaHCTBA. B kommiexkcoM YCIIyT! (uHaHCHI, TPaHCHOPT,
OOJIBIIMHCTBE UCCIIEI0BATEIbCKUX PA0OT CBSI3aHHBIX C  MH()OPMALMOHHbBIE TEXHOJIOTHHU H T.II.
M3y4YEHUEM MpOLECcCOB YypOaHM3allMM BHHMaHHE B Poct ropoackoro HaceneHus
OCHOBHOM YIIETISIETCSI arJIOMEPallMOHHBIM 3((QeKTamM,  CTONETHE WM3MEHHMI  TOAXONBl K

B TOCIEaHEee
YIpaBJICHUIO


http://www.10.1016/j.jmoneco.2016.04.002
http://www.10.1016/j.mcm.2012.03.005
http://www.10.1111/jbfa.12057
http://www.10.1016/j.econmod.2012.12.024
http://dx.doi.org/10.1080/00036846.2015.1008766
http://www.10.5897/AJBM12.939
https://www.doi.org/10.31618/ESU.2413-9335.2024.2.117.1993

14 Eepasutickutli Coro3 YyeHbix. Cepusi: SKOHOMUYecKue U ropuduyeckue Hayku. #02(117), 2024

aIMUHUCTPATUBHO-TEPPUTOPHUAIBHBIMU  €AMHULIAMH,
0ojee TOro, MOSBHIMChH TaKUe OSKOHOMHUYECKUE
MOHATHS W KaTeropuh Kak  «arjioMeparusy,
«arJoMepanroHHbIe 3P PEKTh, KIKOHOMUKA TOPOIaY.
K konimy XX Beka ropoji CTaHOBUTCS OTICIBHBIM
SKOHOMHMYECKHM areHTOM, JKUBYIIMM [0 CBOUM
«mpaBuUIamM», MPU 3TOM HABS3bIBAasl CBOM «IIPaBUIIa»
NpWIETAlOIIUM  TeppuTopusM. B ympaBienuu
SKOHOMMKOW peTMOHOB Poccru B CIOHTaHHOM PEXHUME
TIOSABIISIIOTCSI Pa3HOOOpAa3HBIE KOHIICTIINN U CTPaTeTHN
[0 Ppa3BUTHIO WJIM PEaHUMUPOBAHUIO Yyracaroen
nepudepun — OT OIO/KCTHOTO BBIPABHUBAHUS JI0
CO37JaHMsI TOJIIOCOB POCTa, HO TIOKa pe3yJbTar
OCTaBIISIET JKEJaTh JIyYILETO.

Jucnponopiuu PEerHoHaANIBHOTO pa3BUTHUS
TPeOYIOT OT HAYYHOT'O COOOINECTBA HOBBIX MOAX0JI0B K
HCCIIETOBAHUIO COLIMATbHO-?)KOHOMHUYECKHX
MPOIIECCOB, OCOOCHHO KaCaloIMXCs CYOBEKTOB C
KPYIIHBIMH ~ ypOaHM3WPOBAHHBIMH  apeajlaMH U
BJIMSTHUEM METAIOJIMCOB Ha PETHOHAILHOE Pa3BUTHE.

Martepuanbl M Meroabl. DakT CTATMBaHUSA
PECypcoB B KpyIIHBIE TOpoa ¢ (popMHUpOBaHHEM IO FX
MEPUMETPY TOPOJIOB-CIIyTHUKOB — €CTECTBEHHBIN
mpolecc, 00yCIIOBICHHBIH MIPOMBIIIIJICHHBIM
nepeBopotoM B Eponie B XIX Bexe. Kanuranusm cran
XOPOIIUM «OTLOM» YpOAHUCTHUYECKHX KOHLEMIUN U
HENPUATHBIM «OTYUMOM» IS JIEpEBHU. Brpouem,
ucropus u 10 XIX Beka OnaroBoimia KOHIEHTpPAIUU
pECypcoB B IMEpPCHEKTUBHBIX TOYKaxX Ppa3BUTHA,
KOTOpBIE C€iuac MPUHATO HAa3bIBaTh «IOJIIOCAMHU
poctay. Ilonucel [peBHeil I'peunn npotuB Puma —
BEJINYECTBECHHOTO MeTaroJmca paHHEro
CPEIHEBEKOBbsI, — [0 MHEHHUIO psiia aBTOPOB CTalU
OCHOBOM  JUIsl  COCTSI3aHUM  JBYX  KOHLENUUH
MPOCTPAHCTBEHHOTO PA3BHUTHUA: TOJUIEHTPUIECKON U
MOHOIICHTPUYECKO#. B mobeuTensix Mbl MOKa BHIUM
W0 MOHOIIGHTPU3MA, W 3]IeCh He obomuioch 0Oe3
«HEBUJUMON PYKH PBIHKA», OJHAKO KOHIEMIUS
MOJIMIIEHTPU3MA JKHUBa 1 60ph0a MpoomKaeTcs.

PaccmarpuBasi TOpoJ Kak MPOCTPAHCTBEHHO-
JIOKQJIN30BAHHOTO 3KOHOMHUYECKOI'0 areHTa HHTEPECHO
MOHSITh, KaK OH BJMSIET Ha Pa3BUTUE SKOHOMHYECKOTO
MPOCTPAHCTBA, HAXOSIIEToCcs 3a IpaHULAMU Tropoja.
ITonbITKM 3KOHOMHUCTOB, PaBHO Kak M IIOJHMTHUKOB,
COIIMOJIOTOB M JPYrMX KOJJIEIr [0 COLHaJIbHO-
TYMaHUTapHBIM HayKaM, HalpsMy0 HE CBS3aHHBIX C
WUCTOpUEH 3a4acTyr0 ameuIupoBaTh K TMPOILIOMY
3a9acTyl0  TepmaT KpaXx, HO B  KOHTEKCTE
IIPENJI0OKEHHOW TEMBbI, OTChUIKA K IPOIJIOMY KpaiiHe
Heo0X0uMa, MOCKOJIbKY TMOJTANIKUBAET 0e3 KpaTKoi
WCTOPUYECKOW  CNpaBKH  HEBO3MOXKEH  aHau3
TEKyLIero IIOJIOKCHHUS MIPOCTPAHCTBEHHBIX
9KOHOMHUYECKHUX CUCTEM M PACCMOTPEHHUE MEPCIEKTUB
Pa3BUTHSL.

Bpemennoii JIHana3oH MIPOCTPAHCTBEHHBIX
HccaeqoBaHuil oxBaTkiBaeT Oojee 10 ThICSY JI€T.
HNMeHHO B Te BpeMeHa arpapHas peBOJIIOLMS CTaja
Ba)KHOUM BEXOH JJIS YEJIOBEYESCTBA, TaK KaK HMMEHHO
TOTJIa YEJIOBEK TIepeniell K OCeIJIoOMy 00pasy KU3HU U
(hopMHUpOBaHWIO MPUMUTHBHBIX TIOCEIICHH.

OKOHOMHMKA  JaJeKoro  MPOIIIOro  HOCHIIA
HaTypaJbHBI XapakTep W OTIMJalach claboi
HCOJTHOPO/IHOCTBIO B reorpauuecKoM MPOCTPAHCTBE.

JIOMUHHMpPOBAJO CEIbCKOE XO3SCTBO, PpPE3yJbTaThI
KOTOPOTO BO MHOTOM «IPEANHUCHIBAINCH) MECTOM,
BpEMEHEM U IPUPOA0L. ITH PaKTOPHI U ceifuac KpaiiHe
Ba)XKHBl, HO TOrJa OHU OBUIM OIPEACIAIOUINMU
JUCTIPONOPIMU pa3BUTHUs TeppuTopuil. M3MeHeHus B
TEPPUTOPHUAEHO-0TPACIEBON CTPYKType
MIPOUCXOIUIIA MEIUIEHHO; B PAaHHEE CPEIHEBEKOBHE
KOHTYPBl JKOHOMHMYECKHX PalOHOB Ha OTAENBHBIX
TEPPUTOPHSX HAYAIM MIPOYEPUUBATHCS, HO IPOLECCHI
«pallOHMPOBAHMS MPOTEKAIU C HU3KOW AMHAMMKOM.
IIpuunHa Ta xe — arpapHblil XapakTep 3KOHOMMKH C

HEBBICOKOM JI00aBOYHOM CTOHMMOCTBIO, HO
3HAQUUTEJIbHBIMM  pPUCKaMH, XapaKTEpHBIMH IS
CEIbCKOro  Xo3flicTBa. B3aumopeilicTBue Mexay

SKOHOMHYECKMMH paiioHaMH OBIJIO, HO CKOpee
CIIOpa/IMYecKoe M C OpHEHTalueldl Ha TOProOBIIIO
TOBapaMH.

Kacasick mpocTpaHCTBEHHOH MOOWIBHOCTH H
JoKanu3alyu peiHKOB, O. Bpozmens otMewan, 4to «Ha
CYILE ¥ BIOJb TCUYCHHUS PEK CTONCTUSIMHU U CTOJICTUSIMU
OPraHM30BBIBAJIUCH  LEMOYKH  JIOKAIBHBIX |
pETHOHANBHBIX PBIHKOBY» [1]. JlokaneHBIE pPBHIHKH
npuoOpenu ycroldyuByo (GopMmy, u 3aderas Brepen,
MOYKHO OTMETHTh, YTO 3Ta CBOEOOpa3Hasi «apXauka»
XOTh U B I3BMEHEHHOM (hopMarte, HO OCTaJIach U MO Ceil
nenb. Hampumep, B CIIA 10 67% nOpou3BOAMMBIX
TOBapOB  pEaJM3yIOTCS HAa  MECTHBIX  pBIHKaX.
Jloxanu3anusi ppIHKOB BO MHOTOM CBSI3aHa C TEM, YTO
TEXHUKA W  JIOTUCTUYECKHE  TEXHOJIOTWH, He
MO3BOJIAIOIIMMH TIepEeMEIICHAE TOBAPOB HA JIHHHBIC
paccTosiHHS B KOPOTKHE CPOKU. TeM He MeHee PhIHKH
Ppa3BUBAJIHCD, obpacranu MEKPETHOHAIBHBIMH
CBSI3MH, KBUHTICCEHIMEH KOTOphIX cTaHoBuTcs ¢ Xl|
BeKa SpMapOYHast TOPTOBIIS. Kpynneiimue
spMapouHble LEHTpHl Takue Kak bprorre, JKeHesa,
AmntBeprnier, lllammanp W T.J. CTalnM CBOEro poja
CpEe/IHEBEKOBBIMH IIEHTPAMH POCTa, aKKyMYJIHMpPYs Ha
ce0e TOProBblid ¥ (PUHAHCOBBIN KaIlUTAJ U MPUTSITUBAS
JIYYIIHUX TOPTOBLEB U PEMECIEHHUKOB EBpOTIBI.

HecMoTps Ha TO, YTO TOPrOBIISE CTAHOBHUTCSI OoJiee
OTKPBITOH, paccTosHHA M chabdas MOOMIBHOCTh
9KOHOMHYECKHX areHTOB OCTaBallach MPEMATCTBHEM K
COJIVDKCHUIO PBIHKOB. [IpoM3BOIMTENN MNPOIOJDKAIH
KOHLICHTPHPOBATh (DMHAHCOBBIC M TPYAOBBIE PECYPCHI
Ha JIOKIBHBIX PBIHKaX, HO Ba)XHO OTMETHUThH, 4YTO
HaKOIUIEHHE KalWTAJIOB B COYETAHHUH C YCIOBHSIMH
reorpadpui M KIUMaTa YCKOPWIM CHEHHATU3AINI0
OT/AENBHBIX TEPPUTOPUI M KOHIIEHTPALIUIO PECYPCOB B
OTJAENBHBIX TOpOJIaX M MOCENeHUsIX. MexayHapoaHas

TOPTOBJIA, COCAUHAIONIAA PETUOHAIBHBIE PBIHKH,
CymecTBOBajla B OT'PAaHUYCHHOM (bopmaTe: ICJIK,
MPAHOCTH, AparoucHHbIC METaJLJIbl u T.II.

CB0€0Opa3HBIM YCKOPHTENIEM II00AIbHBIX MPOLIECCOB
CTaja 310Xa reorpaMueckuX OTKPBITHH, OKa3aBIIas
MHpY, YTO TOPTOBBIX areHTOB MOXET OBITH ropaszo
GoJIbIlIe YeM IPHHATO TyMaTh.

Teopust abcomoTHEIX TpenmymiecTB A. Cmwura
(1776) BniepBbie OOBSICHMIIA TPUYMHBI KOHKYPEHTHBIX
MPEeUMYILIECTB CTpaH, M JAOKas3ala CyIIeCTBOBAaHHE
aOCOJIOTHBIX NMPEUMYIIECTB, KOTJa OTACIBHO B3ATOMH
CTpaHe BBITOJIHEE CKOHIICHTPHPOBATHCS Ha
M3rOTOBJICHUM TOBapOB C HAWMEHBIINMH H3IEPXKKH,
yeM ee MOTEHIHUalbHble HapTHepel. Teopus Cmura
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CTAaHOBUTCSA OCHOBOIl Ul pa3BUTHUSL MEXIYyHapOAHOM
TOPTrOBIM U MEXIYHapOJHOTO pa3feleHus Tpyna. B
JanpHeimeM teopus A. CMHTa MosTydnna pa3BUTHE B
skoHOMHu4Yeckoi mozenu 1. Pukapmo (1817), koTopsiit
MoKa3aj, 4TO TOPrOBJS MEXJy CTpaHaMU BBITOJHA
Jake eClIMi OfHAa W3 HHUX HE HMeeT abCOIIOTHOTO
IpEeNMYIIECTBA.

IILA. Munakup u A.H. JlembsiHEHKO Hcchenys
SBOJIOLMIO TEOPUH MPOCTPAHCTBEHHOW SKOHOMHUKH
paccMaTpuBalOT AAHHBIA MCTOPUUYECKUN OTPE3OK Kak
sTan (OPMHUPOBAHUS JIOKATH30BAaHHBIX TEPPUTOPHHN -
SKOHOMHUYECKUX PErHOHOB, MpHYEM  OTMEYaroT
COBIAJICHUE ux TpaHHMI c peabHBIMU
AIMHHHUCTPATHUBHO-MOJUTHICCKIUMH TPaHULIAMH [2].

K nawamy XX Bexka B EBpome u Poccum
3aBEpUIMIACh BTOpPAs IPOMBINIICHHAs PEBOJIIOIHS,
KOTOpas yTBEpIWia KalUTAIN3M B KaueCTBE OCHOBHOM
COLIMAJIbHOU u 3KOHOMMYECKOI CHCTEMOI
NPOM3BOJCTBA M pacnpexaeneHus. CTpeMUTEIBHO
pa3BHBaOIIasiCs IPOMBIIUICHHOCT IIPEJIarajia HOBbIC
paboune Mecta. MeHsieTcs oOTpacneBas CTPYKTypa
HallMOHAJIBHBIX YKOHOMHUK B IIPe00IagaHue ChIPhEBBIX
U 00pabaThIBalOIIMX MPOU3BOJCTB. BHyTpeHHss
MHUTrpalys  YCKOpseT mpolecchl  ypOaHM3aIuy,
usMeHsiercss 00wk ropomoB. K wHauvamy IlepBoi
MUPOBOM BOWHBI B EBpone MNOABIAIOTCSA IEpBBIE
ariomepauuonnele oOpazoBanus (Ilapmxk, JloHnoH,
Manuectep 4 T.1.).

B Poccum KOHLEHTpamust pecypcoB B KPYIHBIX
ropojax Ijia ¢ OTCTaBaHUEM U TOJIbKO K Hayairy 1960-
X TO10B MocKBa 1 OJM3JIealine ropoja cpacTaroTcs
B CIOXHYI0 CHCTEMY HPOM3BOJACTBEHHBIX U
TPaHCIIOPTHBIX ~ CBA3EH, XOTS  arJioMepalMoOHHBIC
MpoLeCChl Havyallkch elle B Hadaje MpPOIUIOro BeKa U
00 stom eme B 1910 romy mmcan Haml H3BECTHBIN
YYEHBIHI B. IT. CemenoB-Tsn-11lanckui,
NPe/IIOKUBILNI «reorpadMueckuii 3aKOH», COTJIACHO
KOTOPOMY TOPOA SIBJIIETCA IIGHTPOM IUTaHETapHOMN
CHCTEMBI C pACIOJIOKCHHBIMH Ha OIPEAEICHHBIX
paccTOSIHMSAX W 1O  paguycaM  BOKpPYT  HEro
BCIIOMOTATEIbHBIMH TOPOJIaMH MEHBIIMX pPa3MepoB,
KOTOpBIE YKOHOMHUYECKH 3aBHCAT OT TJIABHOTO ropojia
[3].

K cepenmae XX Beka B OONBIIHHCTBE TIEPEIOBBIX
CTpaH IPOCTPAHCTBEHHOE PAa3BUTHE HKOHOMHKHU
MeHseTcs 0T ciaboandpepeHITMPOBAHHBIX PAHOHOB Ha
y3J70BBIE, W BMECT€ C TE€M HapsIy CO CTapbIMU
TEOPHUSIMH OpraHU3aIH 9KOHOMHYECKOTO
npoctpanctBa (M. TioneH, A. BebGep) mosBisiroTCs
HOBBIE TIPOCTPAHCTBEHHBIE KOHIICTIIINN Pa3MEIICHHUs

(hakTOpOB  TPOM3BOJACTBA W HKOHOMHYECKHX
B3aUMOJICHCTBHIL.

B. Kpucrannep paspadorai TEOPHUIO
LHEHTPAIbHBIX ~ MECT B  KOTOPOM  INPEII0XKHI
IPOCTPAHCTBEHHYIO HEPAPXUI0 TOPOJCKOro
pacceneHusl. Ioxxon K  HpOCTPaHCTBEHHOU

OpraHu3aluy 3akKiIlovalcs B TOM, YTO IOCEJICHUS
(hyHKIHOHHUPYIOT KakK LIEHTpaJIbHbIE MecTa,
MPEIOCTABIIAIONINE YCIYTH B TPUJIETAIONINX paioHax
[4].

A. JIém pa3BUBaEeT TEOPUIO MPOCTPAHCTBEHHBIX
SKOHOMHYECKUX B3aMMOJCHCTBHM, OTMedas B pabore
«IIpocTpaHcTBeHHas: opraHu3alusl XO3siiCTBa» pPoOJb

TPAHCIIOPTHONH M HWHCTHTYLMOHAJIBHOH Cpelbl Ha
pa3MelIeHIe MPEANPUITHI Ha TEPPUTOPHH, a TaKKe
IpeAsiaraeT paccMaTpuBaTh SKOHOMHYECKHH PETrHoH
Kak LEJIOCTHYIO PBIHOYHYO cpeay [5].

Benen 3a kilaccMkamMM  IPOCTPAaHCTBEHHOM
OpraHu3auu 9KOHOMHKH, OTEYECTBEHHBIC
ucciaenopareny, Takue kak b.H. Kwmmoswu, H.H.
KomocoBcknit n nmpyrue SKOHOMHUCTHI W Teorpadsl,
BBIICISIOT SKOHOMHYECKHE PETHOHBI B OTIEJBHBIE,
HEOIHOPOAHBIE TEPPUTOPHAIIBHBIE SKOHOMHYECKHE
CHCTEMBl Ha OCHOBE TEPPUTOPHAIBHOIO DPa3IeICHHUS
tpyaa [6]. [lo 3TOoMy NPHHLOHUIY OCYLIECTBISIOCH
SKOHOMHUECKOE paifoHupoBaHue CCCP c
LCHTPAIU30BaHHBIM yIpaBicHueM. HeomTHOpOoaHOCTD
MPUPOAHO-TEOrpapUIECKUX YCIOBHN CTPAHBI IO CYTH
3aJOKWJIO  JTUCTIPOTIOPIMK  pa3MelleHuss (aKTopoB
npousBojcTBa (1 He Tosnbko B CCCP), u pe3ynpraTom
pa3MeleHHs NPEINPUATHIl 10  TEePPUTOPHATBHO-
OTpacjeBOMy IpU3HaKy crana guddepeHInanus
PETHOHOB, B TOM YHCIIE ¥ TI0 YPOBHIO SKOHOMHUYECKOTO

pasBuTHSL.

B 50-e rTomer XX Beka TEOpETHYECKOE
000CHOBaHHUE HEen30eKHOCTH pEerHOHaIbHOM
MOJISIPU3alMd B pe3yJbTaTe KOHIICHTPAIUH U

clienHanu3aluy Npou3BoacTBa npeanoxero @. [leppy
(1950), xoTophIii pa3paboTall KOHIEMIHIO MOJIIOCOB
(mentpoB) pocrta. [ns y4EHOTO HSKOHOMHYECKOE
MIPOCTPAHCTBO IMPEJCTaeT KaKk CBOCOOpa3HOE CHIOBOE
oJie ¢ HepaBHOMEPHOW HANPSHKEHHOCTHIO, B KOTOPOM
JNEHCTBYIOT  IIGHTPOCTPEMHTEIFHBIE  CHJIBI U
LEHTPOOESIKHBIC CHITBL.

Jlnpupyromue TpeanpuaTs U OTPaciu CO3Iaf0T
MOJIFOCa TIPUTSDKCHUS U1 (PaKTOPOB NPOM3BOCTBA,
YTO TPHUBOAUT K WX KOHIEHTpAlMd © Haumbolee
3¢ GeKTHBHOMY HCITOJB30BaHK0. OHAKO 3TO BEIACT K
nedopmanuu HKOHOMHYECKOTO MPOCTPAHCTBA,
TOCIIOICTBY IieHTpa Hanm nepudepueit [7]. B To xe
Bpemsa, @. Ileppy yTBepxkmanx, dYro moA00HOE
SKOHOMHYECKOE HEPaBEHCTBO HEU30EKHO, TeM He
MeHee MOJI0ca POCTa Yepe3 MPOIyJIbCUBHbBIE OTPACIH
OKa3BIBAIOT IIO3UTHBHOE BIHSHHE Ha Mepudepuro
AKTUBIM3UPYS OKOHOMHYECKHA pPOCT Ha  BceH
TEPPUTOPHH.

JIx. ®puaMaH B CBOUX UCCIICIOBAHUAAX OTMEYALT,
YTO Yepe3 MOJIOCHl POCTa TEHEPUPYIOT MHHOBAIMU U
NepelaloT HOBEHIIINE TEXHOJIOTHH HAa MEHEE Pa3BUThIE
TEPPUTOPUH,  TEM  CaMbIM  TEXHOJIOTHYECKHE
MOJIEPHU3UPYS peTHOHBI [8].

CBs13b MEXy ypOaHU3AIMOHHBIMH TIPOIIECCAMH U
OCHOBHBIMH COLMAJIbHO-9KOHOMHUUYECKHUMHU
mokaszaressiMu oTpakeHa B padorte O.B. IlerpymmHoi,
H.M. Cepreesoii, O.B. Biacosoii, [I.A. 3rokuna [9].

Takum 00pa3oM, COBpEMEHHOE SKOHOMHUYECKOE
IIPOCTPAHCTBO CTPaHBI MPEACTABISIETCS KaK CHCTEMa,
cocTosiasi W3 MHOXecTBa JAU(QepeHINPOBAHHBIX
PETHOHOB (IKOHOMHUYECKUX AareHTOB), 00JIaIaroIIux
OIIPEEICHHBIMA CTPYKTYPHBIMU TpH3HaKamu. [lpum
9TOM Ha HEPaBHOMEpPHOE pa3BUTHE PETHOHOB
OKa3BIBAIOT BIMSHUE YpOaHM3AIMOHHBIE TIPOIECCHI,
MPOTEKAIOIINE TI0 TEPPUTOPUH CTPaHBI C pPa3HOMH

CKOPOCTBIO.
Pe3yabTaThl HCCIe0BAHUS U HX 00CYIK/IEHHUE.
DopMHUpPOBaHHE  IKOHOMHYECKOTO  MPOCTPAHCTBA
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Poccuiickoit ®exepanuu BO MHOTOM 3aBUCHT OT
CIIOKMBILICWCSI  CUCTEMBI  PAcCeJCHUs, JPYIHMMHU
CJIOBaMH, pacIpe/eeHUss HACEJCHHBIX ITyHKTOB IIO
TEPPUTOPUU CTPAHBI.

I[lo wmHenuro aBTOpa, Hauboyee yIauyHOMN
TPAKTOBKOM TOHATHA «CHCTEMa DAacCEellCHUs» aHa
A.C. KpuBoBemM: «Ilox HanpoHaNBHOM CHCTEMOH
paccenienuss P® B paMkax OpenCcTaBIE€HUs O
MPOCTPAHCTBEHHOM  OpraHW3allidl  CTpaHBL, €€
TEPPUTOPUAITEHONW CTPYKTYpe MOHUMAETCS TI00aIbHO
W HANWOHATHHO BOCHPHWHUMAeMasi IIEJIOCTHOCTD
B3aUMO/ICHCTBYIOIINX APYT C IPYTOM PacCEICHUYECKHX
oOpa3zoBanmii Bcex (hopM, MacmTaboB M T'CHE3HCa,
O0BEAMHIEMBIX B OTOM LENOCTHOCTH CHUCTEMOM
UHOPACTPYKTYp, BKIFOYas yrpaeieHueckywo» [10].

KommuectBo roponoB  Poccum u  creneHb
KOHLIEHTPAIIMX HACEJICHUsI B HUX BIIUSIOT HE TOJBKO Ha
arJIOMepHUPOBaHNE W HACHIIMICHUE YpOaHU3UPOBAHHBIX

apeaioB  pa3MYHBIMH  BHJAMH  DKOHOMHUYECKO
JeATEIbHOCTH, HO W  CO3[Aal0T  YCIOBHSA  JUIs
TpaHC()OPMALIMOHHBIX ~ MPOLIECCOB B  COIHAIBHO-
JKOHOMHYECKOM Pa3BUTHUU PErHOHOB. JlenoBas cpena
ropora  Co3daeT  arjioMepanuoHHble 3 dexTs,
BbIpaXKaromuecs B yCTOI‘/’I'-II/IBI)IX TeMIIax pocTta
00pabaThIBAOIIUX  IPOM3BOJCTB,  (PUHAHCOBOTO

CEeKTOpa, OTMEYaeTcs pOCT cdepbl yCIyr M pbIHKA
HEABW>KMMOCTH U T.J. B TO 3x€ BpeMs OTTOK TpyIOBBIX

HMHBECTHLIMOHHOM NIPUBJICKATEIbHOCTH u
00€3ITI0KUBAHUIO TIEPUPEPUHHBIX TEPPUTOPHIA.

Hccnenys panHble no HaceneHuro Poccuiickoi
®denepai  UCHOIB30BAHBl PE3yNbTaThl IMEPENUCH
HaceneHus 2021 ronxa, KOTOpble MOATBEPKAAIOT
MIPOJODKAIONIYIOCS  ypOaHHW3aIMI0O  PETHOHOB: B
ropoJax cTpaHbl IPOXuBacT 74,8% HaceneHus CTpaHbl
(82010 . - 73,5%). B eBporieiickoii 4acTH MPOXKUBAET
oxouo 70% poccustH, koTopas coctasiaeT aumb 20,8%
Tepputopun  crpaHsl. Oxomo 27%  HaceneHus
cocpenoToueHo B LleHTpansHOM (enepalsHOM OKpyTe
[11]. HauOospluee 4YHCIO JKHUTEJICH MPOKHUBACT B
MOCKOBCKOM peruoHe: Mo coctosinuio Ha 2023 r. B
MockBe U o0iacTé HpoxuBaio okoso 21, 76 MuH.
yenoBek (14% ot Hacenenus P®). Cronmunas
arjaoMepanys OCTaeTcs MOIIHBIM 3KOHOMHUYECKUM
LEHTPOM MPUTSDKEHUS I TPYIOBBIX PECypCOB,
OJHAKO TEMIIBl IIPUPOCTa HACENCHUS pETrHOHa B
TIOCIIEIHEE JICCATHIIETHE HEBBICOKH — Ha ypoBHE 0,8-
1,2% B rom.

Anammsupys ngamaeie  Poccrara (Tabmuma 1),
MOJKHO YTBEp)KIaTh, YTO TIPOIECCH ypOaHM3alUH B
Poccun mpotekator 1iaBHo: C 2010 roponckoe
HaceleHue yBenuuwioch Ha 4,36%, mnpu 3TOM
HabronaeTcs HE3HAYUTEIbHOE COKpaIlleHHe
KOJIMYEeCTBA HACENIEHHBIX IYHKTOB 3a CUET CPEIHHX
TOPOJIOB U MOCEIKOB FOPOACKOro THIIA.

PECYpPCOB B  METamoJIuChl MPHBOAMT K MOTEpe
Tab6muma 1
Iloka3aTesu cucTeMbl ropoackoro paccejaenns Poccun 2010-2021rr.
Ilepenuchk HaceneHus
IToxa3arens > 011 0 2021 Ortki., %
Bcero HaceneHHBIX ITyHKTOB, €]I. 155 510,0 155 454,0 -0,04
I'opojckue HacenéHHbIE TyHKTHI, €]l. 2 386,0 2298,0 -3,69
T'opojckoe HacelleH e, MITH. Yell. 105,3 110,1 4,56
T'opona Poccun, en. 1100,0 1119,0 1,73
l'opoma-MWUIHOHHUKH, €]1. 12,0 16,0 33,33
-HaceJIEHUE B HUX, MJIH Yell. 28,2 35,5 25,89
T'opona c nacenenunem g0 100 TeIC. Wern., ex. 936,0 947,0 1,18
-HaceJIEHUE B HUX, MJIH Yell. 27,3 26,0 -4,76
ITocénku ropoICKOro THIIA, €. 1286,0 1179,0 -8,32
-HaceJIEHUE B HUX, MJIH Yell. 7,8 7,1 -8,97

Henb3st He oTMETUTH 60ee «KHUBYIO» AMHAMHKY
110 TOPOAAM-MIUTHOHHUAKAM: 25-TH IPOIEHTHBIH poCT
HaceJleHWs B  OTHX  TOpoJax  TOBOPUT O
MPOIOIDKAIONIEHCS TEHACHIINH CBEPXKOHIICHTPAITIH
HACEJICHNS B KPYIHBIX METAIOJNCaX CTPAHBI.

s HJUTIOCTpaLU COTIPSIKEHMS
ypOaHU3alMOHHEIX M OKOHOMHYECKHX IIOKa3aTeseit
UCIOJIb30BaH BaJOBOM pErHOHANbHBIA MPOAYKT Ha
nyury HaceneHus (nanee BPII na nynry HaceneHus) o

JIByM OKpyram eBpomeickod dyactu Poccunm u
KpyIHEMIIMM MeramnojiaucaMm CcTpaHel. MOCKBB U
Cankt-IlerepOypa.

JoctynHple Ha odunmanbHOM caiite Poccrata
JTAHHBIE MO3BOJIIIOT WCCIICZOBATh IMEPHOJ HE TO3THEE
2021 roga, TeM He MeHee BpeMeHHOU orpe3ok 2005-
2021 rr. gocTaToyeH Ajis TOro, YTOOKI CACIATh BBIBO/L
00 oOImeil TMOJIOKHUTENFHON IMHAMHKE I10Ka3aTess
BPII va nynry nacenenust (Pucynoxk 1).
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Pucynoxk 1. [Junamuxa BPII na oyuy nacenenust 2005-2021 2e., moic. pyo.

OueBuAHOE HKOHOMHMYECKOE  INPEUMYILECTBO
Mockssl u Cankr-IleTepOypra Ha oHe ycpeaHEeHHBIX
3HaueHuii BPII Ha pynry HaceneHus 1o okpyram, U B
nenoMm no Poccuu, nmoareepkaaoT (GakT nepBeHCTBA
TOPOJICKUX 9KOHOMHK B COBPEMEHHOM
9KOHOMHYECKOM TPOCTPAHCTBE CTPAHbI. XOTS CTOHT
OTMETUTh, HYTO TIO COBOKYITHBIM CPEIHETOI0BBIM
TemnaM pocta Mocksa ¢ 38,3% 3aMeTHO NpOUTrphIBAET
cpeqauM 3HaueHmsiM 1o LIDO (452%) u C3PO
(55,6%), Ho 31O OOBsICHSETCS 3P HEKTOM HU3KOH O6a3bl,
JpPYTUMH  CJIOBaMH  JaHHble CyOBEKTHI HMeNn
CKPOMHBIE  CTapTOBBIE MoKa3aTend. CTaruBaHue
pecypcoB B arjioMepani Co37aeT YCIOBUS s
HEpPaBEHCTBA PETHOHOB, MIO3TOMY OJHOM M3 OCHOBHBIX
3ama4 «CTpaTeruu MPOCTPAHCTBEHHOTO pa3BuTHi PP
Ha mnepuoa g0 2025 rojma» SBISETCS CHI)KEHUE
MeKperunoHansHo# quddepenuumarmu [12].

[To MHeHMIO aBTOpa, AJSI YCHEUIHOW peanu3anni
CTpaTeTUH CYIIECTBYET DS  XapaKTepHBIX AN
MPOCTPAHCTBEHHOI' 0 pa3BuTHs Poccun npensTcTBuii:

1. HeonHoponaHas TeppUTOpPHAIbHO-OTpAacieBas
CTPYKTYpa IKOHOMHYECKOTO IIPOCTPAHCTBA CTPAHBI;

2. CBepXKOHIEHTpPAILUS TOPOICKOTO HACEICHUS
B KpYNHEWIINX MEramnoimucax;

3. Besicoxkas momnst meranonucos B BBII cTpansr;

4. HepaBHOMEpHEBIE ypOaHHU3alMOHHBIE
TIPOIIECCHI;

5. 3HauMTeNbHAs «Pa3peKEHHOCThbY TOPOJCKON
CTPYKTYPBI CTPaHBI;

6. IlpeoOmamanme B CHUCTEME pacCEICHHUS
MaJbIX, WHBECTUIMOHHO HE  IPUBJICKATEIHEHBIX
TOPOJIOB;

7. Bricokue TEMIIEI 00e31II0KHBAHUS

JICTIPECCUBHBIX PETHOHOB,;
8. Hedunur uHPpPaCTpYKTyphl B OOJBITHHCTBE
PETHOHOB.

6. Ilo m. 1-4 CTOUT OTMETUTh, YTO IOJOOHBIE
poOeMbl MPUCYIIH OOJBINMHCTBY KPYITHBIX CTpaH
MHpa, BHE 3aBHCUMOCTH OT ypoBHA pazutus: CIIA,
Kanana, Kurait, bpa3sunusa, AprenruHa, Mekcuka u
T.JI.

7. OcranbHble MYHKTHI BO MHOTOM HPHUCYIIH
poccHiicKoi crienu(puKe, MOCKOJIbKY YHHUKaJIbHOCTh
reorpa)MuecKoro  pacHoJIOKeHHs,  pa3sHooOpaszne
TIPUPOTHO-KIIMMAaTHYECKHX 30H, CJIOXKHBIN
nucropuyeckuii npo s Beiaesier Poccuio n3 crimcka
MHOIUX CTpaH Mupa. XapakrepHbiM 11 Poccuu
SBIISIETCSl HU3KAs TIOTHOCTH Oombimux (100-250 ThIC.
4ell.), KPYIHBIX TOPOJIOB (70 | MIIH. Yel.) M CpelHux
roponoB (50-100 Tsic. yen.). [Ipu aTOM 1051 MaNIBIX (710
50 TBIC. Yel.), SKOHOMHYECKH HETPUBIIEKATEIBHBIX U

3a4acTyl0  JENPECCHBHBIX TOpPOJOB, COCTABISET
npumepHo 80% oT oO0mero KoyimMuecTBa TOPOAOB
CTpaHBI.

8. ArnomepanyoHHbIE apeaibl KpyNHEHIUX U
KPYHNHBIX ~ TOpPOAOB, JEHCTBYS B  «paauyce»
s¢pdexruBHoCcTH — He Oomee 100-120 kM, - monpocty He
«TIEePEeKPBIBAIOT»  arJIOMEpPalMOHHBIMH 3 dexTamu
nonynepudepuiinsie u nepudepuitapie Tepputopun. B
TO K€ BpeMs coriacHo uccienoBannio A.M. I'yposuua
«...Jaxe B eBporelickoil uvactu Poccum cpennee
paccTosiHmE MeXOy ~OoimpImMMH  Topomamu  (c
HacenerneM oT 100 Teic. xuTenen) coctaBister 150 kM.
(a 6e3 yuera MockoBckoii obmactu — 190 km)» [13].
CpenHue ropojia B CHIIy CBO€H HEMHOTOYHCICHHOCTH
U CKPOMHBIX OIo/DKeTax Takke He  SIBISIFOTCS
JpaiiBepamu pocra. B utore, ¢ yueroM HeZO0CTaTOUHOMN
Pa3BUTOCTH HH(PaACTPYKTYPHBIX CcBsI3el B
OOJIBIIHCTBE PETHOHOB, SKOHOMHUECKOE
MIPOCTPAaHCTBO CTPaHbl HAMOMHHACT IIOHOLICHHOE
JIOCKYTHOE OJIESUI0 CO CBEXHMMHU 3aIlIaTaMHU.

3akiaroueHne. Poct TropomoB M TOPOJCKOTO
HaceleHHus SBISAETCS OOIMEMUPOBON  TeHACHIIMEH
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MMOCJICAHCIO CTOJICTHA. I/ICCJ'IGIIOBaHI/Ie B3alUMOCB3HU

yp6aHI/I3aHI/IOHHLIX TEHACHLIMI C OCHOBHBIMHU
COIIMAJIBHO-OKOHOMHWYCCKUMU MNpOoLeCCaMUu pa3BUTUA
PCTUOHOB  BaXXHO JId THOHHUMaHHA  TICPCIICKTHUB

MPOCTPAaHCTBEHHOI'O pa3BUTUSl Poccuu: «CTArMBaHUE»
HaceJICHUsS B TOpPOAa M arjJoMepanuoOHHbBIC apeaisl B
YCIOBUSIX Pa3peXEHHOCTH TOPOJICKOH CETH CO3HAI0T
CEpPBE3HBIEC Pa3phIBEI B 3KOHOMHUIECCKOW TKAHHU CTPAHbI
u 0e3 Tak Ha3bIBAEMOIO  (IOJSIPU3ALMOHHOTO
pa3BopoTay paBHOMEpPHOE MIPOCTPAaHCTBEHHOE
pasBurtue Poccumn HeBo3MOxHO. Bripouem, Ha pa3BuTue
TEPPUTOPUIL BIUSIET OTPOMHOE KOJIMYECTBO (haKTOPOB,
B TOM 4HCIIe WHCTHTYLHMOHAJIBHOIO Xapakrepa,
KOTOpble B HAcTosIlee  BpeMs  OCTaIOTCs
TpyZHOM3MEpUMBIMH. TeM He MeHee pe3yJabTaThl
UCCIIeI0BaHUs 00SI3BIBAIOT (benepanbHble u
peruoHanbHbIE BIACTH elle pa3 00paTUTh BHUMaHKE Ha
0COOCHHOCTH ypOaHM3AIMOHHBIX MPOLECCOB MPH
IUTAaHUPOBaHNUHU pa3BHUTHS TEpPUTOPHI u
BBICTPaNBaHUN pEeTHOHATBHON COLMATBHO-
9KOHOMHUECKOH NoaUTHKHU Poccuiickoit denepanuu.
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