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BOITPOCBI CHHXPOHHOI'O YIIPABJIEHUSA UHBECTUIIMOHHBIMU
BOCITPOU3BOJICTBEHHBIMHU IIUKJIAMHA HA OCHOBE SKOHOMHWYECKOM
BE3OITACHOCTH IN®POBBIX CUCTEM C HICKYCCTBEHHBIM NHTEJUVIEKTOM

DOI: 10.31618/ESU.2413-9335.2021.1.90.1450
Hoeuyxuit H.A.

0.9.H.,npogheccop,

2NIABHbILL HAYUHBIL COMPYOHUK

@I'BYH Uncmumym sxonomuxu PAH

QUESTIONS OF SYNCHRONOUS MANAGEMENT OF INVESTMENT PRODUCTION
CYCLES ON THE BASIS OF APPLICATION OF ECONOMICALLY SAFE SYSTEMS WITH
AN ARTIFICIAL INTELLECT

AHHOTALMUSA

HccnemoBanpl  akTyajdbHBIE BOMPOCHI  O€30MaCHOCTH CHHXPOHHOTO  YIPAaBICHHS OJKOHOMHUKOW U
MHBECTUITMOHHBIMY ITUKJIAMH Ha OCHOBE MU(PPOBBIX CUCTEM C HCKYCCTBEHHBIM MHTEIUICKTOM. ChOpMyIHpOBaAHBI
HOBBIC TTOIXONBI (OPMHUPOBAHUSA ITUPPOBBIX CHCTEM YIPABICHHS HWHBECTUIIMOHHBIMH IMKJIAMH ITyTEM
MPUMEHEHUS NPOrPaMMHBIX METOJOB HCKYCCTBEHHOTO HHTeUIEKTa. PaccMOTpeHbI mpoOieMsl 0e30macHOCTH
CUHXPOHHOT'O pPa3BUTHA HWHBECTUIMOHHBLIX IHUKJIOB Ha OCHOBE HI/I(I)pOBI/I?;aI_[I/II/I OKOHOMHUYECKHUX CHCTEM.
O0ocHOBaHa CTPYKTypa (HOPMUPOBAHUS HHBECTUIIMOHHBIX BOCIPOHM3BOACTBEHHBIX IIUKJIOB. PEeKOMEHIOBaHBI
METOAbI OLICHKHN )44 CTpaxoBaHUs WHBCCTUIMOHHBIX  PHCKOB. Hpeunomeﬁm HMHCTUTYUHOHAJIbHBIC u
3aKOHOJATCJIbHBIE OCHOBBI CO3JJaHUA FOCyﬂapCTBCHHOﬁ CHCTEMBI IlI/I(prBOFO YyHpaBJICHUSA WHBCCTUIIUOHHBIMH
HUKJIaMH Ha OCHOBE HCIIOJIb30BaHU HCKYCCTBCHHOI'O MHTCIIJICKTA.

ABSTRACT

Pressing questions of safety of synchronous management are investigated by economy and reinvestment
cycles on the basis of digital systems with an artificial intellect. New approaches of formation of digital control
systems are formulated by reinvestment cycles by application of program methods of an artificial intellect.
Problems of safety of synchronous development of reinvestment cycles on a basis digital economic systems are
considered. The structure of formation investment production is proved. Methods of valuation and insurances of
investment risks are recommended. Are offered Institutes and legislative bases of creation of the state system of
numeric control by reinvestment cycles on the basis of use of an artificial intellect.
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HCKyCCTBCHHI;Iﬁ HUHTCIIJICKT, HpOFpaMMHBIfI ueneBoﬁ oaAX0J,, THBCCTUIUOHHBIC PUCKH, CTPAXOBAHHUE PHCKOB,
3aKOHOAATECJIbHBIC TPABOBLIC MEXaHNU3MBbI, I/IHTe.]'IJ'IEKTyaJ'II;HHﬁ TEXHOJIOTUYECKUN yKian.
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BBeueHne 6I/IOTpOHHLI€ Mponeccol  CTAHOBATCA  BCE Ooutee

B 3apoxmaromytocss HOBYIO HHTEIDICKTYAIEHYIO
AMOXY BBICOKUX 3HAHUH M (OPMUPOBAHUS CUMOHO3a
HOOC(EpBI C COBPEMEHHBIM OOIIECTBOM, BO3HHUKACT
MHO>KECTBO BOIIPOCOB 10 00eCIeueHnI0 0€30MacHOCTH
I/IHCTI/ITyTaMI/I l"OCy[[apCTBeHHOFO praBJ’IeHI/IH
OOIIIECTBEHHOTO TPOrpecca, OCOOCHHO Ha HCXOHOM
JTame pPa3BUTHSA BOCIPOU3BOJICTBEHHBIX ITH(MPOBBIX
CHUCTEM C HCKYCCTBCHHBIM HHTeIUIeKToM. Hambomee
0CTpO CTOSAT BOIIPOCHI HALIMOHAILHOMN u
SKOHOMHUYECKOW O€30IacHOCTH ¥ CHHXPOHH3AIHUU
PUCKOB  HWHBECTHPOBAaHUS  BOCIPOU3BOJCTBCHHBIX
[UKJIOB C TPOPBIBAMH Pa3BHTUS HHTEIUICKTYalbHO-
TEXHOJIOTHYECKOT0 Tporpecca.

Bri3oBaM 6e30macHOCTH TJIOOATBHBIX PUCKOB BCE
Oosiee moaBepraeTcs AWHAMHKA MHUPOBOW SKOHOMKH,
Hpe)K}Ie BCETO 06yCHOBHeHHBIMI/I l'IpOpI)IBHBIMI/I
HaHpaBHeHI/IHMI/I HaquO-TeXHI/I'-IeCKOFO Hporpecca nu
BO3HHUKAIOIIEH pa3baaHCHPOBAHHOCTHIO
CHUHXPOHHOTO Pa3BUTHS LHKIOB BOCIPOHU3BOJCTBA U
IUPPOBBIX CHUCTEM, B TOM 4YHCIE H3-3a (PAKTOPOB
«IMaHAEMUW» W PEHNPOAYKTHBHBIX MEXKCTPAHOBBIX
caHKIUH (0kuaaemslil mpupoct muposoro BBII Bcero
oKkoJi0 2-3% mpu TOM, YTO MOCJEIHEEe NEeCATHIIETUE
npeBbian 4-5% exeronno). [Ipm 3ToM, commambHBIE

OIyTUMBIMHU (PaKTOpaMH pa3pbiBa WHBECTHUITHOHHBIX
IIUKIIOB u ACCHHXPOHHU3AINH peanbHBIX
WHBECTUIIMOHHBIX ITUKJIOB BOCIPOHU3BOCTBA.
Hamnbonee ocTpble BONPOCHI aIpecoBaHbl K
3a0I0pPOKPATH3NPOBAHHBIM MHCTUTYTaM
rOCyJITapCTBEHHOTO yIpaBlIeHus, HECTIOCOOHBIX
CETONHS aKTUBHO W THOKO TPaHC(HOPMHPOBATHCS Ha
COBPEMCHHOM JTarle Pa3BUTHS BOCIPOU3BOICTBEHHBIX
IU(POBBIX CHCTEM C HMCKYCTBEHHBIM HHTEIIEKTOM.
Bo3znukaer Hen30exHOe NPOTHBOCTOSIHHE
OI0POKPATHYECKHX HHCTUTYTOB C 3apOXKIAIOIIUMUCS

MEHTAIbHO-UHTEIIEKTyaIbHBIMU MeXaHU3MaMHU
TpaHchopManuyu 3HaHWH B  Iepuos  OypHOTO
(hopmupoBaHUs «HOoOC(hepbI» — HOBOM

HMHTEJUIEKTYyaJIbHO-MHHOBALlMOHHON  3MI0XHM  3HAHMI,
MEHTAJBHOTO W JYXOBHOTO Pa3BUTHS YEJIOBEYECKOTO
oOmiecTBa, HAy9YHOE OTKPBITHE W  OIpEJeIeHUE
KOTOPOH BIIEpBBIE OOOCHOBAJ COBETCKUHM aKaJeMHK
B.U.Bepnaackuit (pasnmensercs aBTOPOM).
OZHOBpPEMEHHO AaKTHBHO HPOMCXOJST CHOHTaHHBIE
MIPOLIECCHl  IICUXOTPOHHOTO  Pa3BUTHS  CYOBEKTOB
o01ecTBa, TeHepUpYIOMKX 3HaHUS U (POPMUPYIOLIUX
uckycctBeHHbl  mHTenmekr  (MM).  IIporpecc
dbopmupoBanmst  Hoochephl  BBI3BIBAET  OypHYIO
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TpchCpopMaumo TNICUXOTPOHHBIX TIPOPHIBOB B
06H1€CTBCHHOM CO3HAaHUU U MPUBOAUT K OTPULIAHUIO
CJIOKUBIINXCS napagurm ToCcy1apCTBEHHOI'O

yIpaBieHus] OOINECTBEHHBIM pa3BUTHEM. Bo3HHKaeT
OMACHOCTH MEPEX0/ia K HEYIPABIAEMOCTH COI[MATBHO-
JKOHOMHYECKHX  MOpoleccaMH M HapyIICHHUIO
CTa0MJIBHOCTH MHPOBBIX WHBECTHIIMOHHBIX ILIHUKJIOB
BOCIIPOM3BOJICTBA B MIEPHO]] HOBBIX TMIOOATBHBIX YTPO3
0e30MaCHOCTH OOIIECTBEHHOMY pAa3BHUTHIO, B TOM
YHucie WM3-332 BUPYCHOHW TMaHAEMHH ¥ HOBBIX
MCUXOTPOHHBIX  yrpo3. [loCTOsIHHO — ycuinBaeTcs
ACHHXPOHHOE BO3/EHCTBUE MMCUXOTPOHHBIX (HaKTOPOB
W HapacTaeT WX pa3pyllaroliee BO3JICHCTBHE Ha
COCTOSIHHE O00IIeCTBEeHHON Oe3omacHocTd. OcoOeHHO
OCTPO BCTAIOT BOMPOCHI CHHXPOHHU3ANUHU (DAKTOPOB
BOCIIPOM3BOJCTBA U MEXAaHHU3MOB HAI[HOHAJIBHOU U
KOHOMHUYECKON 0€30MaCHOCTU MPU WHBECTHPOBAHHUU
BOCIPOM3BOJICTBEHHBIX HUKIIOB Pa3BUTHS LUPPOBBIX

CHCTEM C  HCIOJb30BaHMEM  VcKycCcTBEHHOTO
Wuaremnexra (M),

1. CuHXpOHHBIH NOAX0A K YIPABJEHHUIO
pa3BUTHEM HHBECTHIMOHHBIX
BOCIIPOM3BOJCTBEHHBIX IUKJOB B 1udpoBoii
IKOHOMHUKE

IIpesunent B.B.Ilytun B cBoedl peuun Ha
3acenanuu CoBeTa MO CTPAaTETHYECKOMY Pa3BUTUIO U
MPUOPUTETHBIM IPOEKTaM copmyIHpoBal
obobmaromiee onpenesieHne «...u(poBas SKOHOMHUKA
- 3TO HE OTAEIbHAas OTpacib, IO CYTH - 3TO YKIaJ
JKU3HM, HOBask OCHOBa JMJISI Pa3BUTHA CHUCTEMBI
rOCYZapCTBEHHOTO YIPaBIICHHS, 9KOHOMHUKH, OU3HEca,
COIIMANBHON c(hephl, Bcero 00IIecTBay, MOIEPKHUBAs,
YTO MO CYTH 3TO HOBBIH PBIBOK K IIPOTPECCy B HaIIeH

OOIIECTBEHHOM, COIMAJBHONM M  OKOHOMHYECKOM
cuctembl  [1]. IIpesupment coobmmn  Cosety
Oe3omacHoCTH, 4YTO [IpaBUTENHLCTBOM  HA4YalIoCh

OCYILIECTBJICHHE ITUIAHOBOW peanu3anuu Poccuiickoit
CTpaTeTHIeCcKOi MPOTPAMMBI M GpPOBHU3AIUH
SKOHOMHKH [2], Kak OJHOTO M3 BEAYUIUX IIEJEBBIX
HaNpaBIeHUI COLMANBbHO-9KOHOMHYECKOTO Pa3BUTHUS
HaIlel CTpaHBl Ha OCHOBE Pa3BEPTHIBAHUS LUPPOBBIX
WHBECTULMOHHBIX LIMKJIOB U IPEAYIPEXKACHUS PUCKOB.

Axanemuk B.M.Bepnanckuii [3], BceMupHO
W3BECTHBIM COBETCKUI YUYEHBIH BIEpPBbIE B MUPOBOMH
HayKe chopMyIHPOBaT (hyHIaMeHTansHOe
oTpeielieHHe TEOPETHYECKOT0 MOHATHS «HOOoc(hepay,
paccMaTpuBaeMoe Kak HeBHAWMas 000J0uka HaIen
IUTAHETHI, TPOCTHPAIOIIASCS JaleKo BOKPYT B
Kocmuueckoe IlpoctpancrBo, B apeane KOTOpOM
YenoBeuecTBOM TEHEpUPYIOTCA 3HaHU,
donTanupyror Hayunwsie Wnew, crutadyuBaeTcss u
HapacraeT JyXoBHOCTb, (hopmupyrorcs
O6mectBenHoe Co3HaHUE.

MHorre Hay4HBIE TEOpPETHYECKHE pa3pabOTKH
akagemuka B.U.Bepranckoro [4] (HEBO3MOXKHO HX
3MECh BCE TIEPCUUCIIUTH) MONYYHIA MHPOBYIO
W3BECTHOCTh M, 10 CYIIECTBY, IMPEACTAaBISIIOT COOOM
0a30ByI0 HAayYHO-TIPUKIAJHYIO II€JICHANPABICHHYIO
OpHEHTAIMIO TEHEPHUPOBAHMS HAYYHBIX 3HAHUH I
pa3paboTku 1 mpuMeHeHus uppoBbIX cucteM ¢ U B
COOTBETCTBUU C TpeOOBAHUAMH OOIECTBEHHOW U
HSKOHOMHMYECKOH M MPUPOITHOI O€301TacHOCTH.

Bmecte ¢ TemM MHOrme TOCyJapCTBEHHBIE
ABTOPUTETHl W YyUYCHbIE II0OKa HE OCO3HAIOT 00pa3
Oynymieldl HMHTEIUIEKTYallbHO-HOOC(EPHOH DJIOXH U

HOBBIX  BO3HHMKAKOIIUX  TJOOATBHBIX  BBI30BOB
CHUCTEMHOW  O€30MacHOCTH M, KOTOpBIE  yXkKe
3aIIOJIOHIIIH oOmIecTBeHHOE TICUXOTPOHHOE

MIPOCTPAHCTBO M OBICTPO PacHpPOCTPAHSIOTCS B cdepe
pa3yma, 3HaAHWHA W TyXOBHOCTH (HOocdepe), HO He
ONpeAeTIeHsl M HE CQOPMYIHPOBAHBI YUYCHBIMU C
Y4ETOM HOBBIX YIPO3 COIMAIbHO-3KOHOMHYECKOTO
Pa3BHUTHUS U PUCKOB IIPU PEAN3allMi HHBECTUIIHOHHO-
BOCIIPOU3BOACTBEHHBIX LUKJIOB C IPUMEHEHHEM
HUckyccrBennoro Murennexra (MN).

Opnako «LapCTBYIOINE OJIUTapXUUeCcKue
AHKJIaBbD» HAaMEPEBAIOTCS 3HAYUTEIbHO COKPATUTH
YHCIEHHOCTh MUPOBOI'O HACENICHHs NOUYTH B BOCEMb
pa3  («3070TOH  MWIIMapA»), aOCOMIOTHO  HE
coo0pakasi, YTO IMEHHO HAKOIUICHHE Ye106e4ecK020
UHMENIEKMYANbHO-NCUXOMPOHHO20  NOMERYUANA
NpUBENI0O K Hayaly TeHepanuu VIcKyccTBEeHHOTO
Wnatennekra (M) B cTpykTrype Hoocdepbl MMEHHO

Omaromaps ee TJaBHBIM CHCTEMHO-OOpa3yrOIINM
(dakTopam, a HMEHHO Oyarojaps HAKOIUICHHIO
Hoocdepoi KOCMHUYECKUX KaueCTBEHHBIX
XapaKTEPUCTHUK HOBOI'O UYenoseka

WutennekryansHoro, /lyxosHoro u IlcuxoTtponsoro!
Otcroza ciefyer, 4TO MOMBITKH «OJUTapXHYECKHX)
TPYNIUPOBOK OTPaHUYHUTh YEJIOBEYSCKUH aHKIIaB,
HEYassHHO MOTYT BBIIUICCHYTH  3apOXKIArOLIETOCs
«Hooc(epHOro pebdeHKa» BMECTE C Ype3aHUEM
YHUCIIEHHOCTH YeJIOBEUEeCTBa, CIIOCOOHBIM
reHepupoBatb MM. DTO0 MOXKET mNOpUBECTH K
paspymenuto Kocmmaeckoit O60mo9ku Hoochephl, OT
KOTOpOW IOJIHOCTBIO 3aBHUCHT mporpecc «YemoBeka
HHTenneKkTyaasHOro», TO €CTh K MoTepe Kak pa3 Toro
HOBOTO ToBHaa «hOMO Sapiensy», KOTOpPsIil TONBKO B
CHHXPOHHM3ALMK C PAa3BUTHEM HOOC]Epbl CMOXKET
reHepuposate 4 ynpaisite MW, VIMeHHO B 3TOM
coctout ['nobGanpHas  besonmacHocTh  pa3BuUTHS
UenoBedyecTBa M ONpeAEsAeTcd HEOOXOIUMOCTH €ro
HagnanuonansHoit KocMmuueckod MeXIyHapOJHOM
3aUTBl B HEIAX  oOecredeHuss  0e301acHOro
poBIKeHNsT B HoocepHyto Kocmmueckyio Drmoxy,
mpu 00sA3aTENTPHOM O0Yy3[JaHHH OHOTICHXOTPOHHBIX
BBI30BOB U OMACHOCTEH CO CTOPOHBI 00€3yMEBAIOIETO
«OJIUTaPXUIECKOTO coo0ImecTBay!

B sT0ii cBsi3u TpedyeTcs pasyMHOE M TIIyOOKOe
HCCIICIOBAaHHE BOIPOCOB YIPABICHUS TI00ATBHOM
SKOHOMUYECKOU 06€30TacHOCTHIO B CTporoi
CHHXPOHM3AallMH C PAa3BUTHEM HHBECTHIIMOHHBIX
LOUKIOB BOCIIPOM3BOACTBA M YCIYr, C Yy4YacTHEM
yIpaBiIseMBIX pa3yMHbIM uenoBekoM M Ha ocHoBe
(OpPMYJIMDOBKH HOBBIX TEOPETHYECKHX OCHOB U
MEXaHM3MOB OOecriedeHust 0e30MIaCHOCTH Pa3BUTHUS C
ysactueM MM u  HajeXHBIX  UHCTPYMEHTOB
MNPEeIYNpeXkACHUs] CTPAXOBBIX PUCKOB HAa OCHOBE
OIpeNIeNICHUs] METOJ0B CHHXPOHHOM OpraHu3aluu M
pacrpocTpaHeHus TexHoJioruueckux cucrem ¢ UM npu
CHHXPDOHHOM  TPUMEHEHHH  HOBBIX  IHU(PPOBBIX
VOPAaBISAIONINX ~ CHUCTEM Uil TCHEPHPOBAHUS
HMHTEIUIEKTY aJIbHO-TEXHOIOTHIECKUX IIPOIIECCOB.
[Toatomy BOTIPOCHI HMHTEJUIEKTyaJIbHO-
TEXHOJIOTHYECKOI 0€30MacHOCTH M TPeayTpPeKICHUS
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PUCKOB  HMHBECTHLIMOHHOIO  BOCIpPOHU3BOJCTBA B
CUHXPOHHOM B3aUMOJECHCTBUU C COLIMYMOM OCTAOTCS
HauboJiee ysA3BMMOIl MNpo0GJjeMoli NpHMeHEHHs
u3aenuii ¢ UU.

2.Bompocsl 0€e30MmacHOro ynpasJieHust
MHBECTMIMOHHBIMH UHUKJIAMH B  HoocepHoii
cucreMe «00111eCTBO-4e/I0BeK-3HAHUSA-TPUPO/Ia-

HHTEJJIEKT»

CTaHOBUTCS aKTyaJlbHBIM pEHICHHE BOIPOCOB
CUHXPOHM3ALUU 00IIeCTBEHHO-?KOHOMHUYECKOT O
pa3BUTHSA c obecrnieueHIEM KOMIIJIEKCHOM
6e3omacHocTy mpu wucnonb3oBanun WU, coznanue
CHCTEMBI «OBICTPOTO pearupoBaHUs» 0E30MaCHOCTH
BCEX YpOBHEH, KoTopas JOKHA ONTHMAJBHO
OKpYXaThb M 3allMIIaTh YeJOBeKa M OOLIECTBO, U
3HaHMs, ¥ BOCIIPOM3BOJICTBO, U IPUPOLY, U HOOCheEpY,
U uenoBeueckuil MHTE/UIeKT. CpOuHOCTh peIIeHHs
TaKo# MI00AIBLHON 3a1a49i 00ecIeYeHUA KOMILUIEKCHOM
CHHXPOHHOH 0€30mMacHOCTH IS HAYKW OYCBHAHA U
00ycnoBlIeHa HEN30SKHBIM IMUPOKHUM HPUMEHEHUEM
WU B oCHOBHBIX cepax 4eTOBEUCCKOM NeSTEITHHOCTH.
Ilouemy peub HIET O CHHXPOHHOM YIIPaBJICHUU
6e30MMacHOCThIO Ha Bcex ypoBHAX? Jlemo B TOM, 4TO
KOCMHMYECKHE IIPOIIECCHI B Hoocepe
paclpoCTpaHsIOTCS IOYTH MIHOBEHHO (C  OKOJIO
CBETOBOM CKOPOCTHIO). [IpH OTCYTCTBUM CUHXPOHHOTO
M MHOTOMEPHOTO pPEarupoBaHHs  YIPaBIIAIOIIHAX
III/I(prBI)IX CUCTEM MOXCT BO3HUKHYTH LCIHAdA
HEyIpaBseMas peakius Mexny cyobekrtamu MU u
MOXXET  3aKOHUMTbCA  pPacmagoM  CO3/4aBacMOM
riobansHOM mdpooit cuctemsl U (mo tumy «OyHT
pOOOTOBY, ONIICAHHBIX B KHUTAaX A.A3UMOBa).

Bmecte ¢ Tem, ocTaeTcsi HEpELIEHHBIM BOIPOC:
rae ectb Mecto MM B LMBUIM3aMOHHOM pPa3BUTHH U
KaK HeOOXOJMMO ONTHMAIBHO YIPABISATH CHUCTEMOIt
6e30macHOCTM C MHUHMMANbHBIMH puckamu? s
onpenenenust mecta MU B cucteme Oe3omacHOCTH
IIPUMEHHUMBI J1Ba HOX0Ja! nepeuiit -
MCEeBI03U(OPUIECKHUT, TMPHUIAIOIIU T
nporpammupoBanuo UM onpenensitoiiee 3HaueHue, U
MOSTOMY 4YacTb YyUYeHBIX (YBICUCHHBIX HAYYHOMH
(haHTACTHKOW) ampHOpH TPHU3HAIOT ITOMIHMHECHHBIC
¢byHKIME ~ OyAymIero  pa3BUTHS  4YeJIOBEYECTBa
OUPPOBEIM CHCTEMaM, B TOM YHCJE YIIPAaBICHUU
0€30MacHOCTRI0 IMBHIIM3AIIMOHHOTO TIporpecca (Tpu
9TOM IMPOTrPpaMMHUCTBI CTAHOBATCA SJIMTHOM YaCThIO
obcnyxuBatomiero nepconana MM u ¢dopmupoBanus
BOCTIPOM3BO/ICTBEHHBIX CHCTEM); emopoii  —
HOOC(hHEpHO-IIMBUIN3AIIMOHHBIN, OCHOBAaHHBIM  Ha
CUHXpOHHOM  ympaBienun WM Ha  ocHoOBe
KOMIUIEKCHOTO CHHTE3a 3HAaHUM W pasyma WU
JYXOBHOCTH 4ejoBedeckuM OOmectBoM, st stmx
Heje MpeiacToUT CHOPMHUPOBATH HAYYHYIO OCHOBY
TeHEpUPOBAaHU 3HAHWH, OOPa3yIOUMX MEHTAIbHO-

JIOTMUYECKUH 6azuc L[EJIEBOTO pa3BUTHA
OOILECTBEHHOTO  BOCHPOM3BOJACTBA,  CO3JAIOLIMX
JYXOBHBIE U KyJIbTypHBIE MOTUBAIMM IS Pa3BUTHUSL
WU, yxe npuMeHsSeMbld NpPU Pa3BUTHU LU(PPOBBIX
CHCTEM. u camoe apryMeHTHPOBaHHOE
MONTBEPXKIECHNE  HEOOXOAMMOCTH  HoochepHOro
HAY4YHOTO MOJAXOJa — 3TO OTCYTCTBHE «CMEKAIIKW» U
MHTYUTHBHOTO  4Y€JIOBE€YECKOTO NPEIABUIACHHUS Y
OU(POBBIX W ANEKTPOHHO-KBaHTOBBIX MU, a Taxke
MHTYWUTHBHOE NpEABHIEHHE ONACHOCTEH YEIOBEKOM
IIPU BO3HMKHOBEHHH OWOTPOHHBIX PHCKOB M MHOTO
JpYyTUX MAaJOUCCIENOBAHHBIX U  HENpeIBUIAUMBIX
(akTOpoB TCHXOTpPOHHOH Oe3omacHocTH [5]. Peup
HAeT O TOM, YTO CHHXPOHHU3AIUs YyIpaBIECHUS
KOMIUIEKCHOM Oe3omacHoCThi0 mnpuMmeHenuss MU B
OOILECTBEHHOM  pa3BUTUM  TpeOyeT CHCTEMHOTO
Hay4YHOrO OOOCHOBaHMS M KOMIUIEKCHOTO TOJX0/a K
MIPEIBUACHUIO U CTPAXOBAaHHUIO PHCKOB.

Omnmpasich Ha TEOPHIO HOOC(EPH U HOBBIX
MOJIX0aX OUOTICHXOTPOHHOTO peryJimpoBaHus
TIPEAIOKEHHBIX DIBUHOM Todnepom [5]
TIPEACTAaBISIETCS] HEOOXOUMBIM HCCIICAOBATH METOBI
yIIpaBJICHUSA CHHXPOHU3UPOBAHHOMI CHUCTEMOM
0€30I1acCHOCTH ¥ CHIDKCHHS PUCKOB B  YCIOBHAX
npumeHenuss MM ¢ yderoM OGHOICHXOTPOHHBIX
¢daktopoB. Ilo Mepe pa3BUTHS 4YEJIOBEUECKOTO
UHJMBHIYyMa ¥ €ro o0O0COOJIeHHS OT HPUPOIHOI
cpelbl BO3HMKAeT INIoOajbHAas CHCTEMHas Tpuaga —
«4ENOBEK, OOIIECTBO W  TPHPOAA»,  JIOBOJIBHO
MOJAPOOHO  HWCCIECIOBAaHHBIE B OTEUCCTBEHHOM
OOIIeCTBeHHO-9KOHOMHUYECKOW  Juteparype  [6].
IIpyuem A CHHXPOHHOTO YNPAaBIEHUS CHCTEMHAs
0€3011acCHOCTBI0 HA COBPEMEHHOM 3Tarie ri1o0abHOTO
3BOJIIOLIIOHHOT O mporpecca nenecoodpasHo
pacIIUpUTh TPAAUIIMOHHYIO TPUALY U JTOTOIHUTEIHHO
BKJIIOUHTH B Hee OJIOK «3HaHMii». I 'eHepaTophl 3HaHUIT
HaKalUIMBalOT IOTeHUMan Juisl npuMeHeHus MU u
BO3HHKAIOT HOBBIE TPEOOBAHUS K CHHXPOHHOMY
Pa3BUTHIO MOJCHCTEM OE30MacHOCTH M YIPABICHUIO
puckamMu B LUGPOBBIX MOAcUcTeMax. B ycnoBusix
COBPEMEHHOI0 3BOJIIOLUOHHOTO mporpecca
TOCYAapcTBO  JOJDKHO  YNpaBIATh  IHU(POBOI
SKOHOMHKOH C YYEeTOM COCTOSIHHMSI 4YeJIOBEYECKON
IYXOBHOCTH (OMOIICHXOTPOHHOTO (akTopa) TpH
00ecreyeHN! MUHHMMAIIBHBIX PHUCKOB B CHCTEMHOM
€IMHCTBE KBaAPHAJIbl «OOIIECTBO — YEJIOBEK — 3HAHUS
— npupoga» (OY3II) ¢ BKIIOUEHHEM 3apOKIAIOIUXCS
nogcucteM MU «obumiecTBo — 4eslOBeK — 3HAHMA —
NPHUPOJIa — MCKYCCTBEeHHBIH MHTeMIeKkT (OY3IIN),

hopMupyrOTIIHX I00aTBEHYIO CHUCTEMY
SBOJIIOIIMOHHOTO ~ YEJIOBEUECKOTO  mporpecca [7],
BKITFOYAs CHHXPOHH3UPOBAHHYIO MOJICUCTEMY
0€30MacHOCTH C  HCKYCCTBEHHBIM  HMHTEIUIEKTOM
(puc.1).
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Pucynox 1. Pazsumue ynpaeisaowux 63aumocesaseti Cucmemnol 6e30nacHocmi ¢ UCKYCCEEHHBIM UHMENTEKMOM
6 npoyecce opmuposanus yugposoii niamgopmol npedynpexicoeHus pucKos.

®opmMHpOBaHHE CHHPOHU3MPOBAHHOW CHCTEMBbI
oesomacroctn  OYU3IIM B  HOBBRIX  YCIOBHAX
NPUMEHEHNS! HMCKYCCTBEHHOTO HHTEIJIEKTa M POCTa
YeJIOBEUECKOH TyXOBHOCTH CYIIECTBEHHO PACCIINPSET
MEXaHU3MBbl ONTHUMU3AIIMHN PUCKOB U BKJIFOYAET TAKXKe
yIpaBieHUe OMOTICUXOTPOHHBIMH (baxTopamu,
MOpPAJIBHBIMHU YCTaHOBKAMHU, MOTHUBAIIMSIMA U MHOTHMU
OYXOBHBIMH  arpuOyTamu, OasupyromMMUCS Ha
MOHATUSAX  BEPbl M TPAAMUUIX,  aOCOJIIOTHO
HecoBMecTUMBIX ¢ M (c coBpeMeHHOM TOUKH 3pEeHuUs)
" TpeOyrommx BEIpaOOTKH a/IeKBaTHBIX
MHTEJUIEKTYaTbHO-TEXHOJIOTHIECKUX TIPUHINIIOB

6e3omacHOCTH (3aKOHOB POOOTOTEXHHKH, T'€HHAIBHO
MIPEABUACHHBIX 3HAMEHHTHIM (DAHTACTOM H YUIEHBIM
AlizekoM  A3HMMOBBIM, YK€ JaBHO  YCIELIHO
HACHONB3yeMBIX mporpammuctamu W), Ilostomy
METO/IbI CHHXPOHHOTO M 0€30I1acHOTO YIpaBICHHUS
HHTEJUIEKTYaJIbHO-TEXHOIOTHYECKUMH CHCTEMaMH C
NN oO6ycnaBnuBaloT HEOOXOJUMOCTh HPHUMEHEHUS
AJICKBaTHBIX  TNPUHIMIIOB  Pa3BUTHA  LU(PPOBBIX
0e30MacHbIX MEXaHW3MOB CHHXPOHHOIO YIPaBJICHUS
B3aMMOJICHCTBYIOIIMMHU CYObEKTaMHU OC30MaCHOCTH B
HOOC(epHOU nMBMIM3AIMOHHONW cucteme OUY3UII,
NIPEACTAaBICHHON HA PUCYHKE 2.

BE3ONACHOCTE
YEJIOBEKA
u hopmbl JamuTe o1
COUHATBHBIX PHCKOB
npu npumencans HH

MEXAHMEMEI CHHXPOHHOIO ¥NPABNEHMA BESONACHOCTEHD C MM

[TEHEFWPOBAHWE 3HAHWW

M hopMbl HusecTHUHOHHOTO
Besonackoro BOCTIPOM3BOICTEA €
npUMEHEHWA npumenenmen HH

WCRYCCTEEHOMO

WHTFNNFKTA

BE3OMNACHOCTh
PBIHOYMHBEIX OTHOIWEHHE 1
MEXAHH3IMEI
CHHMCHHA PHCKOB

BEZOINNACHOCTL
Ipupoanoii n Hoocdepnosi
CPEaLl B CHIKEHHE
Ixomornuecknx puckos or HH

Pucynox 2. Cxema cunxponnozo e3aumooeicmsus mexcoy cybvekmamu 0e30nacHoCmu U UCKYCCMEEHHbIM
unmeinnekmom 6 Hoocgheproii cucmeme OY3UII

B orolf cBA3M CHHXpPOHHOE YINpaBl€HHE U

MPOrpaMMHUPOBAHNE numn c HCTIOJIbXOBAHUEM
COBpPEMEHHBIX CaMOIPOTPaMMHPYEMBIX
CYIEpKOMIIIOTEPOB TpebyeT OopraHuzaiuu

HHCTHUTYTOB  ympaBiaenus [8]  cuHXpoHHO#N
0€301aCHOCTBIO TIPH MPUMEHEHHH HU(POBBIX CUCTEM
W CTpaxOBaHUS PUCKOB B obmielt cucteme OUY3UIL.

B memsx peanuzanuu HOBOW HAIMOHAJIBHOU
cucreMbl ynpasineHuss MMM ¢ yderoM OHOTPOHHBIX
(akTOpOoB  conMyMa HPEACTOMT  C(HOPMHUPOBATH
HAIIMOHAJIBHYI0 MHCTHTYHHMOHAJIBHYI0 CHCTEMY
«OOIIECTBO — YEJIOBEK — 3HAHUS — HCKYCCTBEHHBIN
MHTEIJUIEKT — NPUPOAa» (MHCTUTYTHI O€30I1acCHOCTH) —
0 THUIly MHOTOOJOYHOH MaTpuipl B  LEIAX

0e30I1aCHOI0 rOCYy1apCTBEHHOIO YIIpaBJICHUS
HMHTEIUIEKTY aJIbHO-TIM(POBOI SKOHOMHKOM:

- WHCTUTYLUHMOHAJIbHAS nojacucTeMa
0€30IaCHOCTH ynpasJeHust OMOTPOHHBIMU
cy0ObeKTaMH U MOPAJTLHO-TYXOBHBIMH MOTHBAIUSIMHU
npumerennst IV B niessx oOMeCTBEHHOTO Pa3BUTHS U

OIITUMMU3AIIMHN MHBCCTUIIUOHHBIX IIHUKJIOB
BOCIIPOU3BOJICTBA;

- HHCTUTYLHHOHAIbHAS MOJACHCTEMA
0e30macHOCTH yIpaBJIeHHSA nudpoBusanuei

MHTEIJIEKTYaJIbHO-UH()OPMALIMOHHOTO OOIIECTBEHHO-
COIIMAIIHOTO DPAa3BUTHS HAa OCHOBE (HOPMHPOBAHUS
BOCITPOM3BO/ICTBEHHO-MHTEIICKTYaJIbHBIX LU(PPOBBIX
CHCTEM YMNpAaBJICHUS HMHBECTUIIMOHHBIMH IWKIAMU B
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COOTBETCTBMM C  aJbTEpPHATHBAMH  IOTPEOICHUS
TOBAapOB M YCIYl COOTBEICTBYIOUIMMM IPYyIIAMH
HACEJICHUs, CO3JAaHUA  LEJIECBBIX  HMHCTPYMEHTOB
IIPOrPaMMHUPOBAHHUS HOBBILLIECHUS COLIMAJILHOTO
6arococTosiHUA c IIPUMEHEHHUEM numn,
CTUMYJINPOBaHHS TMIOJIOKUTEIBHBIX TEHACHINH
JeMorpaIecKruX MPOIECCOB, MOBBIIIEHUS KadecTBa
OTJIbIXA, MyTEIIECTBHN U T.1.;

- HHCTUTYHHOHATBHAS nojcucremMa
0e30macHOCTH yIIpaBJIeHHMs TCHEPUPOBAHUEM 3HAHUI
" Hay4HO-MHTEIUICKTYaJIbHBIX MPOJIYKTOB,
ompezendomas (dopmupoBanue MEXaHU3MOB

3¢ (PEeKTUBHOTO YIIpaBleHUS B IOHCKE aJbTEpHATUB
HaKOIUICHUS] 3HAaHWM, pocTa KadecTBa 0Opa3oBaHUS,
pa3BUTHUs N300pETATENILCTBA MHHOBAIIMOHHOW MBICIIH,
MOBBIIIEHHE YPOBHEH 00pa30BaHuUs U KYJIBTYPBI H JIp.;

- HHCTUTYIOHATBHAS nojacucreMa
0e30macHOCTH  YNpPaBJEHHS] HHTEJIEKTYaJbHO-
NPOrpaMMHBIX  Pa3padoToK W  MEXaHU3MOB

topmupoBanus uHppacTpykTypsl passutus WU u
CO3JJaHUSI  MHCTPYMEHTOB 6e3omacHOCTH IO
MpeyTIPERICHHUIO PHCKOB MIPUMCEHEHHS
MCKYCCTBEHHOTO MHTEIJIEKTa B HOOC(EpHOil cucreme
«OOIIEeCTBO — 4YENOBEeK — 3HaHUI — MpHpoja —
HCKYCCTBEHHBIN HHTEIUIEKT ;

nojcucTeMa
pa3BUTHEM

- HHCTHTYIHOHAIBLHASI
0e3omacHOCTH yYIpaBJIeHUSA
WHCTHUTYIIHMOHATBHO-HHTEIUICKTYAIbHOTO
o0ecreYeHNsT YKOHOMHYCCKUX PHIHOYHBIX OTHOIICHUH
(TIpOU3BOACTBEHHO-TPYIOBBIX M WHBECTHUIIMOHHO-
(bMHAHCOBBIX B3aMMOJICHCTBHI), IO3BOJISFOILAST
ONTHUMU3UPOBaTh TOCYNApCTBEHHbIE M  YAaCTHbIC
WHHIUATUBBI HHBECTUPOBAHUS BOCIPOU3BOICTBEHHBIX
LUKIIOB, LEJICHANPAaBICHHbIE Ha (opMHpOBaHKE
IBTEPHATHB HAKOIUICHUS KamuTala, ONTHMHU3AINU
HOPMBI MPHOBUTM Ha KalHMTall, a TAKXKE HA CHIKEHHE
KOPIIOPATHBHBIX H3JCPKEK, TOBBIIICHAE KayecTBa
TOBApOB U YCIIYT, HEOOXOMMBIX JIJIS MO0 Bl YACTHBIX
KOMIIaHUH B KOHKYPEHTHO# 00ph0e Ha PBIHKAX;

- HHCTHTYHHOHAJIbHAS nojacucremMa
0e3onacHOCTH ynpasJieHUsl uudposoii
ONITHUMU3ALNEH UCIIONIb30BaHMS MPUPOJTHO-
pecypcHOro HOTEHIHANA, OIpeIeNsFonas
(dhopmupoBaHue MEXaHHU3MOB 3¢ deKTHBHOTO
yIpaBIICHUs aJbTePHATHBAMH AKCIUTYyaTaL[MU UPOITHBIX
oorarcrs, UCIIONB30BAHHS OropecypcHOro
NOTEHIWaNa, Pa3BUTUS  PEAlMOHHBIX 30H W
pacumpeHus 3aIl0BE/IHUKOB, CHIDKCHUS
AQHTPOIIOTEHHOTO  BO3/ICHCTBUS Ha  OKPYIXKAIOLIYIO
cpeny U T. I.



Eepasutickuti Coto3 YyeHbix.

Cepusi: 3KoHoMuUYeckue U ropududeckue Hayku. #9(90), 2021

27

KOHILIE-
TIIM BBIZOBBI MHCTH- UEIAu | MAKPOreE- | cucr | BEE3¥JIb-
CUHXPOH- MOTH- TYThI / TATHBI \n
HOro Gesonac- BALIMM Hanpas- HEPAIIHMH EMA
ynpageneHms CHHEDO acpcpekTUB
ynpaene- HOCTHU U CUHXPOH- CUHXPOHHON neHusA PHUCKOB B P! HOCTH
HWs CUHXpPOHHanA Be30nacHOCTH peanu- ceKTopax HHOro Bezonac-
KOMMNeKce cuctema GesonacHor B cMCTeMe 3aumm SKOHOMWKH 1 annn HOro M
HOW npeaynpex- 0 oblecT- a CUHXPOH- CUHXPOHU3aLUMA
GezonacHoc AeHWUsT PUCKOB BEeHHOro «obuecTBO: HOW aKTopoB pPUCKOB CUHXPOHHO
ThIO U A3BMTHA YenoBek- npumMeH NPUMEHEHU
NPUMEHEHUA p - 6eso- 6e3onacHoOCcTN BHWA
WHBECTULW rH Ha Gaze UM 3HaHuA nacHocT npumeHeHus MU 717 A B
OHHbLIMK npupoaa» couynyme
puckamu W B ycrno-
BusAx UA
Hanpaenenus CUNXpoRu3auui OUHAMUYECKUX npoueccos oJis paseumiusi HH
Tlemor paduac. CoOlMaln - Cucrenia =
CKHEe BLITOREL BLle " CHEXpOHHOH = = ,
"6"“;; obmecTBen- GEIOMACHOCTE E: :}:‘I,BII.‘III FANHONE § s Counan-
Z. OO CCTBCHHO- = E, :]l%v:ll:c::
L] KYJIbLT a HHCTHTYTOR = CONHANLHEIE, g = X -
3 liﬁcl[n'[gllllr: yupagjieHHs = = HAIIHOHAIEHEIC, =" :’I'”",'l(,":_if_c
OBmE— oXpaHa HHETeN LOBpazoRan & ; = HHCTHTY IHOHAILH - porpec
JEKTYAJNLHOIO HEe, HAYKA H 2 5 Bl€, perHOHAILHO- = =
CTBO : A, HporpaMmn g F= IPYHIOBLIC, =
VCTOHYHBOCTE PS-‘:::::JI::;(au H BOCHPOHIBOA- ESsE= KJIAHOBEIC, g g
TPy . - ) MEeCTHBIC H IpYTHe £
CTpyKRTYpBI P 2 1 creom E == py = E
noTpeSiIcHnsA, FPaIancKo HANHOHAJILHOTO s = ] "’“r"""’! g 5
KAaYecBa SKHIHH e otuecTBo xozmiicTRA < T E E BOSHHKHOBCHHS 2 =
o T o T yaacTaem HH S = 2 MaKporcHepanamn g g
FZE £ B
E =S E E S
BLizoBe " MoTusanqan CHrcTembx = ToobaaLanIe n = 5
pHCK qa BIX CHHXPOE T EE MeKCTPAHOBEIE, s =
HAKOILIeHHs HIKOHOMBYEC Gezonac = TPAHCHAIMOHA- 2 = it _
1 . on: 2 = =] oBBINIC
KaluTasa, KHX npex- norpedy " 5 2 = JIbHBIE H = Z HHE TEeMIIOB
pocTa [ npHHa- NPOH3BOACTEBA 2 E = oTpaciaeBbie, = E A COHOMEH—
HEJIO- FKEHHH) wzaep- MATEAbCKHX TOBAPOB = = = ErHOHAJIBHBLIE, H 2 3 i
P P = 2 = P g qecKoroe
BEK e, pacui- HETEpEeCOB yeayr Z 2 2 aacTubie GopMEL =z pasmTHs
HPCHHHA PLIHKOR " KOpImo- yeaoaax HH E =2 MAKPOreHePAanai = =
cOBITa, obGecme- PATHBHBICM s E = B 00IIeCTBCHHOM Z =
HEeHHHA KAYECTEA OTHBANHA £ 2= PA3ZBHTHH g 2 E
norpedaenas u s &2 S B
YCayr; i + g - H
E 2 = £ g B
= R E B =
HCKYC- Borzoest . 5 £ . = g .
2 - - . - 3 = = - o oY o, ’
raes. | pasmms i | Gozracona | cumsponssan | 5 &5 | Gumspomeann | 2 8 2| veropene
HbIA Hmpeoosan ”d'v““_’ 1] i neen E g g . ;!(';lt.‘ﬂrt,fu EE ,é neyda. J-! Hoco
. - _ g . = ) s LV aAbHO:
MHHTES]- “ '::":Iﬂ':::" Hrmepecoes pasze ’;,’;,:.""' “ = 4;—; = SIAUMOCEATU C e 5 3 npozpecca
- 2 2 ¢ S z = saze HIE
JIEKT e30nacHoCHn c HH a = E HH ‘E 5 = na base HH
=% = z
= S
i 22 EN N
beronacHocTh M Hayvano- Cucremubt £ 3 I enepupoBanme E g =
oOXpaHa THAHHI, mozHABATE MOIHAHMH, eE = HAYTHBIX g = E]
PHCKH HAYYHO- bHBIC HAKOIJICHHS s = 2 OTKRpLITHIL B £ e g Tapmonn-
HHTEJLIEKTYAbL HHTEPECHI, THAHMH I = = Z =|=_.a HOBBLIX 00/1ACTHX = 5 B P .
HOro pazBEImsI, . HETELIEKTY Ah =] ] smanmii, cotanme E E -
3HAHHA KauecTRO HO pocra  © s 2 g NP OPEIBREIX E £ Hayumoro u
noxroTOBKN Herom 2 E B Teopnii , HORBIX s E
KaapoR, KOHKYPeHTHOIO s 2 = i anmii, n306pe- 2 2
HI00peTaATeNLCT BIamMOxei- g E 2 Tenmii, MHHOBA- 22
BO, BCEe BHALI creus ¢ HU =2 2 waii B BLICOKHX g =
TBOPUECTBA S 2 TexmoJaormii o = B
S = = npumenenem HH I
ZEE S E=
—_— £52 LI
bezonacHoe IKOTOTHACC beronacHbIC [ ; = OnTHME 3a A E = Ilenepasi
OcBOeHHE TpH- KHe NPHPOAHO- E = = MCIIOILIOBAHH S a8 = OMTHMIEA-
POXHBIX MOTHBAIH SKOMOTHIECKHE EE=E pecypcon ¢ = E nMs Beex
Gorarcra, " onmTH- cHCTEMBI " o = = yaerom s opM
pexpeanmusn MEAnan aAmMTA 2 5 = HCTMepHANMN HX 2 HeoBenec-
nrPH- GHOTOIHMECKHX HCIOIB30- PecypeHOro S e = IMNACoR, 2 = KOTO mpo-
POJIA pecypcon, Banms noTeRnmMagn B S E 2 E] ] rpecca ¢
pasBuTHe son pecypenoro venosunx MH s =5 g S okpy#alo-eii
OTALIXA, OXpana " GHOIOTH- o =2 = = F cpenoii u ¢
PHPOILI. qEeCKOTo £ E = cR O £ 3z Herxyce-
nHoTeHmuaAIa = S E BezomacHocTH Ha = = CTBEHHBIM
= =] ocHORBE 3 E‘ Hureae-
5 = npumvenenust MM H] 5 KTOM
= £ =
& 2 =
=1 =
=
Obpamnblie ACHNIXPOHNBIE 6030CHUCINGUSI CHCINEM GeronacHocmu na npumenenue HH 4—

Pucynox 3 (mabauya) Cxema cunxponnozo ynpaeienus 6e30nacHocmuio u puckamu
8 cucmeme HapoOOHO20 X03AUCMEA.

®opMUPOBaHUME HMHCTUTYTOB yHpaBieHUs [§]
cucreMoin 06€30MacHOCTBIO nn OIPENEIAI0T
HEOOXO0AUMOCTb COPMHUPOBATH CETEBYIO MATPHUUYHYIO
CTPYKTYPHYIO cucTeMy CHHXPOHHOTO
CTPATEernueckoro YIpaBleHHEM Oe30MacHOCThIO |
NpeIyNpexIeHus PUCKOB Ha OCHOBE (hOPMHPOBAHUS

CEKTOpPOB (6m0K0B) B3aMMOJIEHCTBUS B
HApPOJHOXO3SIMCTBEHHON CTPYKType «OOIIecTBO —
YEIIOBEK — 3HAHWS —HCKYCCTBEHHBIH HWHTEIUICKT —
npupoxa» (OY3IIMU - cxema mpenacraBicHa B
Tabnuue, 1).) B cieayromemM BUJe:

—rinobaipHas cucreMa 001IecTBeHHO I
0e30MacHOCTH M YNpaBJIEHHS CTPATErHYECKUMHU
HaIlpaBJICHUAMU u MOPAJIbHO-TYXOBHBIMHA

MOTHUBALMSIMM IPEJOTBPAIIECHUS] PUCKOB B YCIOBMAX
npumenenus UH;

THHCTHTYTBl ~ TOCYIapCTBEHHOTO  LM(pOBOro
yIpaBJieHUsl TJI00ANbHOM CHCTEMOH 0e301acHOCTH
OY3IIN B nensix cUHXpoHHOro mnpumeHenus MU B
CEKTOpax HapOJHOXO3SHCTBEHHOIO KOMIIIEKCa;

—MotuBanuu npuMmeHeHus MW B obecredeHus
abCoII0THO 6e3omacHoOro 00I1IeCTBEHHO-
3KOHOMMUECKOTO pa3BuTusl ¢ yuactuem 1UU;

—omnpeaciieHue BBI3OBOB MHOFOBGKTOpHOﬁ
0e30IMacHOCTHU u (I)OpMI/IPOBaHI/Iﬂ IIOJACUCTEMBI
MCXaHU3MOB U  HHCTPYMCEHTOB [MPCAYHNPECIKIACHUA

PHUCKOB JIJIsl peaM3alliil ONTUMAIbHOTO MPUMCHECHUS
nu;

TCHHXPOHM3ALMsl INPHOPUTETHBIX Heled |
MPOTPpaMMHBIX HaIpaBJICHUN peain3alud CTpaTeruu
6e3omacHoCTH B ycnoBusx 1U;

TCHHXPOHM3aIMs  MaKpPOT€HEpaluil  pHUCKOB
MEXIy CEKTOpaMH »SKOHOMHKH il oOecredeHus
MEXXOTpacJieBOH  0€30MacHOCTH ¥ NPEBHJICHUS
CIIOHTAHHBIX PUCKOB Ipu npumenenuu UU;

—cucrema CUHXPOHHOI'O
CHUCTEMHBIX PUCKOB IIPUMEHCHUA I/H/I,

CTpaxOBaHUsA
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— CHHXPOHHOE H3MEpEHHE pE3ylbTaTOB U
3¢ dexTuBHOCTH Oe3omacHOro ucnonb3oBanus M B
HapOJHOM XO3SCTBE.

J1s peanu3aliid CHHXPOHHOTO YIPABICHUS B

TI100aIbHOM HMHCTUTYLIHOHAJIbHOMN CHUCTEMBI
Oe3omacHOCTH HE00X0AUMO (hopmupoBaHue
CHUHXPOHHBIX B3aUMOAECUCTBUM 110 NIPEAYIPEKICHUIO U
CTPaxOBaHMIO PHCKOB B OOIIECTBEHHOM

BOCIIPOU3BOJICTBE U B CEKTOPAX HAPOIHOTO XO3SHCTBA
u  opragm3oBate B  moacucremax — OU3MUIIL
KOMILJICKCHBIE YHHUBEpCAJIbHbIE MEXaHU3MBI
ynpasneHus MckyccTBeHHBIM MHTENIEKTOM.

Ha ocHoBe mporpaMMHOIl HHTEIEKTyalbHO-
TEXHOJIOTUYECKOH  MIIaT(hOpMEI (bopMupoBaHus
1 poBOI IKOHOMUKH ITPEACTOUT CJETaTh THTaHTCKUI
PBIBOK B  DasBUTHM  HAIMOHAJIBHOW  CHCTEMBI
yIpaBIECHUs COLIMAJIBHO-UHTEIUIEKTY AJIbHBIM
pa3sBUTHEM C  IPUMEHEHHEM  HCKYyCCTBEHHOIO
MHTEJUIEKTa, CO3JaTh WHCTHTYTHI OE30MacHOCTH |
CHUCTEMBI pa3BUTHs, HHCTUTYLIMOHAIbHO-TIPABOBON
0a3nC 1 CKOHILEHTPUPOBATH BCE MHTCIUIEKTYAIbHBIE U
(uHaHCOBBIE pecypchl Ha MPOPHIBHBIX 3JIEKTPOHHO-
MH(QOPMALMOHHHBIX TEXHOJOTHAX W DIIEKTPOHHOMN
CYNepUHAyCTpHATU3AMK  INyTeM  Iiepexoja K
MaTpU4YHOM cucTeMe ymnpasiieHus cucrtemamu ¢ MU,
OCHOBAaHHOW Ha HOOC(PEPHOM TEXHOJIOTHYECKOM
ykinage. IIpexxae Bcero NpeACTOUT OPTraHU30BATH
WHBECTULUOHHBIE BOCIPOU3BOACTBEHHBIE IUKIBI C
npumeHerneM MW u  obecmeunth Oe€3011acHOCTH
OOIECTBEHHOTO  BOCIPOW3BOJCTBA HAa  OCHOBE
CTPaxOBaHMs PUCKOB.

3. HanpaBienusi 06e30aCHOr0 U CUHXPOHHOI'O
yIpaBJIeHHs HHBECTHIMOHHBIMH LHUKJIAMH C
NpUMeHeHHeM MCKYCCTBEHHOI0 HHTeIeKTa

IIpesunent P® B.B.IlytuH Ha coBellaHuu
IIpaButensctBa P® 14  okra6ps  2020r mo
HSKOHOMHMYECKHM BOIIPOCAM MOPYUMI «3anycmumo
HOGbLIl UHEECIMUYUOHHBLIL YUKIT), KOTOPBIH ITO3BOJIUT
obecrieunTs  SKOHOMHKe Poccum  poct  BbIe
CpeHEeMUPOBBIX TeMIoB [9] . Oty 3anauy B.B. Ilytun
IIOCTaBUJI emie B cBoeM exerogHoM Ilocmanmu: "B
2021 romy temnsl pocta BBII Poccun nomkHBI OBITH
BBIIIIE MUPOBBIX. UTOOBI MONYyYUTH TaKyI0 TUHAMHKY,
HY>KHO 3aIlyCTHUTh HOBbIii HHBECTHLIIMOHHBIH LMK,
CEpbE3HO HAPACTUTh BIOXEHWS B CO3JaHHE U
OOHOBJICHHE pabOYMX MeCT, HHOPACTPYKTYpy, B
pa3BUTHE NPOMBIIUIEHHOCTH, CEIBCKOTO XO3SHCTBA,
coeprr ycryr. Haumnas ¢ 3Toro roma, €XeTOJHBIN
MPUPOCT WHBECTHLUH JOJDKEH COCTAaBIIATh HE MEHee
5%, nx momo B BBII cTpaHBIl HY)XHO YBEIHYHTH C
texymero 21% 1o 25% B 2024 roxy", - ckaszain Ilytus.

Peus wuper, mno-HameMy MHEHHIO, O
peanuzanuu nONHO20 UHEECMUYUOHHO20
60CNPOU3600CMEECHHO20 UUKIa Ha OCHOBE
cOaNaHCHPOBAHHOTO  pa3BUTHS  BOCIIPOM3BOCTBA
CPEINCTB TPOWM3BOACTBA M MPEIMETOB HAPOIHOTO
MOTpeOIIeHNs, a TAK)KEe COLMAIBHON chephl U yCIyT, B
nensx oOecrmedeHHs HAAe)KHOW 3KOHOMHUYECKOM
0e30MMacHOCTH  CTpaHbl B YCJOBHAX  IOJHOTO

OKpYXEHHsI CaHKIMSAMH ¥ OOOPOHHBIMH BBI30OBAMH.
BocnpousBoacTseHHbIE LUKJIBI BCECTOPOHHE
HCCIIeIOBaHbl SKOHOMHUYECKOW HAayKOW M o0ecreumiin
HE TOJIBKO TEOPETHUKO-METOAONTHUECKUI  BKIaK
(umerotcst BBUYy pabotsl K.Mapkca o pacupeHHOM
BOCITPOHM3BO/ICTBE), HO M HAIIUT HAYYHO-TIPAKTHYECKOE
MPUMEHEHHE B  MCCICJOBAHUAX  COBETCKHX U
3apyOCKHBIX  yUYCHBIX. Hauboiee WU3BECTHBI
MeXITyHapoAHBIH BKia] B.JleoHTheBa 1O pa3paboTke
MaTpHIBl MEXOTpaciaeBoro OajaHca M MOJIENH
«3aTpaThI-BBITYCK», KOHKPETHO HCIOJIB30BAaHHON B
ONTUMH3ALUU MEXOTPACIEBbIX UKIOB B 9KOHOMHKE
CIOA u Snonum, 3HaMeHUTHIH IlaH Mapmana mo
HMHBECTHPOBAHHIO MEXOTPACIEBBIX LUKIOB B IEPUOT
BOCCTAQHOBJICHMs JKOHOMMKM I'epmaHuu, a Takke
MIpUMEHEHUE MEXKOTPaciieBOro Oananca B
ITaHUPOBaHUM HapoaHoTo xo3saiictBa CCCP, Bkmrouas
MIPUMEHEHNE METOAOB  SKOHOKO-MaTEMAaTUYKON
ONTUMM3ALMU MEKOTPACIEBBIX B3aUMOCBA3EH Ha
OCHOBE IIMPOKO U3BecTHOM Monenu B.Kantoposuya.

B Hauiei CTpaHe HaKOIUJIEH OTBIT
HMHBECTHPOBAaHUS LUKJIOB pacIIUpEeHHOro
BOCIIPOM3BOJICTBA ellle B foBoeHHbIH nepuog B CCCP,
MO3BOJIMBIIHH c03/1aTh oTpacieBble IIUKJIBI
UHBECTHPOBAHUS, OOECIEYMBLIINE B  IKOHOMHKE
YCTOWYMBOCTh, COAJAHCHPOBAaHHOCTh W HAJEKHYIO
3alUTy B HOJHOM OKpykeHuHu B mnepuon BOB. Ilpu
3TOM HEYKJIOHHO YCUIIUBAJICS MIPUOPUTET
HapaluBaHUsL oTpacinei TpYTIIBI «A»
MIPOMBIIIIEHHOCTH, 0CcOOEHHO HNOJO0TpPACEH,
00ecreynBaOMMUX  POCT  HPOMU3BOJCTBA  CPEACTB
MIPOM3BOACTBA AN 1-ro moapasnencHus (TsDKenast
WHIYCTPUSI M CTPOUTENHCTBO), TOM YHCIE 3a CYET
MIOCTOSTHHOTO ~ HapallMBaHUs OO0BEMOB  TSDKEJIOTO
MaIIMHOCTPOEHUS U 000pPOHHBIX oTpaciei [10].

B mocneBoeHHbI mepuon cOalaHCHUPOBAHHOE
MHBECTUITHOHHEIE KB BOCTIPOM3BOJICTBA
obecrieumiii Takue OypHBIE TEMITbI HH/IyCTPUATU3AINH
B Poccum, momoOHBIE KOTOPBIM B IOCJIEBOSHHBII
HeproJl He HaOIIoNANoCh HU B OJIHOW CTpaHe MHpa
(ma>xe B mepuoJ BBICOKHX TEMIIOB POCTa SKOHOMHUKH
Kuras B 1978-1996rT.), IpudeM CyIIEeCTBEHHO OBLIH
MIPEBBIIIEHB]  00BEMBI  IPOM3BOJCTBA  IEPBOTO
MOJ(pa3/eNIeHUs] BOCIPOU3BOJCTBA MOYTH B 3 pasa B
CpaBHEHHH c IIPOU3BOJICTBOM PeIMETOB
HOTPEOICHUS.

Jnst  peannzanMM  IOCTaBIEHHOM — 3ajadu
MPEACTONT CHCTEMHO-MHBECTUIIMOHHO YBS3aTh Ha
OCHOBE IM(POBBIX CHUCTEM INPEHMYIIECTBEHHO BCE
BOCTIPOM3BOJICTBEHHBIE LEMOYKH (B MEPBYIO OYepenb
Ha OCHOBE WMIIOPTO3aMEIIEHHs) 10  CTaausiM
00paboTKK OT CBIPbS O KOHEYHBIX NPOJYKTOB Ha
ocHoBe npuMeHeHusa UM ¢ yuetoM u3BecTHON Mozaenn
K.Mapkca, mno3Bossifomieil  BbIIENATH Ha  0Oelit
Hay4yHOH wiatdopme NoJpa3ieieHus
BOCIIPOU3BOICTBA u UHBECTUL[HIOHHBIE
BOCIIPOU3BOICTBEHHEIE LUKJIBL. CxeMaTu4HO
HCCIIEIOBATENBCKAsl CXeMa MHBECTHUI[HOHHBIX ITHKIIOB
MpejicTaBleHa Ha pUCYHKe 4. (PHCYHOK ...4 ).
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c -
HALLMOHAZIBHOM
BE3OMNACHOCTH
( BBEISOBELI, HHCTHTY ThI
YOpaBIeHHs, BOCHPOHIBOACTEG
COUMYMA M KAnMTAIA )

CHHXPOHHOE
M HMOTEepDBen 3|
HBECTHIIHOIN I LIF

NMPOTHBOCTOAHMS

CoBCPIICHCTBEOBAHME KAalecTBEAa OSOPOHHOIO BOCIHPOHM3IBOACTEA H
FOOANTEBEHEIM BOCHHEIM YIPO3AM

o
BOCHHO-NPDOMEBIINIICH LIV

L 78,5
L

CTHMHXPOHHMIAILAS C ’BKOHO;;"II ECKOM GBE3OIMACHOCTL

I| MHBECTULLMOHHbDINA

NMPOMSBOAOCTBA

1. BOCNPOM3IBOACTBO CPEACTSE
MK CpencTs Npon3soacrea

MHBECTHUMLUMOHHbLIEA

1.1.MNMepsoe No. a3,
BOCMNPOM3IBOACTBO CPEANCTEB TPYONA M POBEOTOB
KA CPencTe To a

encnme:

o6oTos

BOCMNPOMIBOACTBO MNP

1.2 NMNepBoe No,

METORB TPY,
MHBECTULLMOHHBINA LMKA ANA NPeAMETOR TPDYAA U APDYIMX DeEcypcos

asneneHne:
M BOZOBHOB/AAEMbIX PECYPCOB

2.1. Bryopoe noapasnencHne
BOCMNPOM3IBOACTEBO TOBAPOB HAPOOAHOINO NOTPEEGJIEHMA

WHBECTULIMOHHLIE LIMKIIbI TOBAPOB HAPOOHOIO MNOTPEGNEHWUA

2.2. BTOpO€ NoApA3IiEeIeHHe

BOCNMPOM3IBOOCTBEBO LIM@POEBLIX 1 MHTEJUIEKTYANBHO-
MHDPACTPYKTYPHbLIX YOy

HHBECTHIHOHHLIE HHKJILI HHPPOBLIX H HHTE/LIEKTYVAJLHEBIX VCJAVL

(2-3.) MHBPPACTPYKTYPHBIE MEXOTPACJ/IEBBIE M PETHMOHAJSNIBHBIE
BOCNPOMIBOAOACTBEHHLIE CYEBLIMKAbLI

MHBECTULIMOHHLIE MeXoTpacneBble M permoHanbHbIEe LIMKNbLI

Pucynox 4. Cxema ghopmuposanust u 83aumo0eicmeus UHEECTMUYUOHHBIX 60CNPOUIEOOCEEHHBIX YUKIIOB

Ha pucyHke moxa3aHbl MHBECTUI[OHHBIE ITHKIIBI
(cxema ~ WHBECTHLIMOHHBIX  IIMKJIOB  SIBJISETCS
HCCIIEI0BATEIbCKOM) C Y4ETOM CXEMBI pacIIUPEHHOTO
BOCIPOM3BOJICTBA M OOeclieueHHss  CHCTEMHOM
0€301acHOCTH W BBIICJIEHHS CIICIHAIN3UPOBAHHOTO
BOEHHO-TTPOMBIIIUICHHOTO WHBECTHIIMOHHOTO LUKJIA U
[IeJIeBOIl  OpWeHTanued ero Ha  pacIIMpeHue
MEKOTpPAcjleBOr0  B3aUMOJAEHCTBUSI €  IMKIAMH
pacIIMpeHHOT0 BOCIPON3BOJICTBA

B HOBBIX ycnoBusx nudpoBU3anny SKOHOMUKHU
NPUMEHEHHs  HCKYCCTBEHHOTO  HHTEJUIEKTa B
CTPYKTYpE HHBECTHUIIMOHHBIX IMKJIOB MpPEJCTaBICHBI
HOBBIE HAIPaBJICHUSA PAa3BUTHA HWHCTUTYLHOHAIBHOM
CTPYKTYpbl ~Ha  OCHOBBI  Pa3BUTHA  CHCTEMBI
CHUHXPOHHM3HPOBAHHBIX IUKJIOB:

—IOJCUCTEMA HMHBECTUIHOHHBIX [IUKIIOB
oOecrieueHNsT HAIIMOHATBHOM 1 000POHHOMH
0€30MaCHOCTH C YI€TOM CHHXPOHHOTO Pa3BUTH
KOHBEPCHOHHOTO IIHKJIA;

—rmojcucTema pa3BUTHUS WHBECTULIMOHHBIX
IIUKIIOB CPEJICTB MPOU3BOJICTBA U POOOTOB,

THHBECTHI[HOHHBIE LUKJIBI
CHHXPOHHM3MPOBAHHOTO BOCIIPOM3BOJACTBA IPEIMETOB
TpyZa ¥ JIpyTuX BO30OHOBIISIEMBIX MOJYNPOAYKTOB U
pecypcoB;

THHBECTHIOHHBIE IMKJIBI TOBApOB HAPOIHOTO
NOTpeOIeHNs;

THHBECTUIIHOHHBIE
MHTEJUIEKTYaJIbHBIX YCIYT;

MHBECTHUITHOHHBIE
MHPPACTPYKTYPHBIX
MEKOTPACIEBBIX
BOCIIPOM3BOJICTBEHHBIX CYOIHKIIOB.

OUKIBl  TUPPOBBIX U

ITAKJIBI
JIOTUCTHYECKHUX

pa3BUTHUA
CUCTeM |
pETHOHAIIBHBIX

Ha coBpemeHnHOM 3Tamne nepexona K Hu(poBoi
SKOHOMMKE peub uleT o npuMmenenuu NI B pazsurun
cTanuit pacuupeHHOro 00I1IECTBEHHOTO
BOCIIPOM3BOJICTBA, TJI€ MOTEHIINAIBHBIE BO3ZMOKHOCTH
CaMOpPa3BUTUS M CAMOBOCIIPOU3BOJCTBA CTAHOBSATCS
1eJIEBOH 3ajauei [IPUMEHEHHUS nmn npu
(OpMHPOBaHMM ¥  Pa3BUTUM  MHBECTHIMOHHBIX
BOCIIPOU3BOICTBEHHBIX [IUKIIOB.

CucremMa 3KOHOMHYECKOW 0€3011acHOCTH JI0JDKHA
ObITH HallelleHa Ha YKOHOMHYECKHH POCT HA OCHOBE
pa3BUTHS MPEINPUHIMATENBCTBA U TOCYJapCTBEHHO-
4acTHOTO MapTHepCTBa [15] M CcTUMyNHPOBATH TEMIIBI
pocTta BaJOBOTO HaIMOHAJIBHOTO Tpoaykra. Ilo

MHEHHIO IIpencenarens IIpaBuTenscTBa
M.B.MuiryctiHa HEoOXOAMM  HOBBIM  MEXaHW3M
3alUTBl W TOOIIPEHUS  KaIUTAJIOBJIOXKECHMMH.

CrienmanbHbIe WHBECTHIIMOHHBIE KOHTpakThl (CnlK)
TapaHTHUPYIOT CHI)KGHHE psla HAJOrOB H MpPOYHe
npedepeHIny B ciaydae peain3anud Ha TEPPUTOPUHU
HaIlleH CTpaHbl KPYIHBIX M JOJATOCPOYHBIX MPOEKTOB,
MpEeAyCMOTPEHHBIX ~ LEJNEeBBIMU NporpamMmamMu. B
YaCTHOCTH, BBOJSTCS HAJIOTOBBIE KaHUKYJBl Ha
CTPOUTENHCTBO, MOJCPHU3AINI0O U PEKOHCTPYKITHIO
UHQPACTPYKTYphl, a TaKKe OIUIaTy MPOIEHTOB IO
KpeIuTaM M KyNOHHOTO JI0OXOJa MO OOJIMTaliMOHHBIM
3aiiMaM,  KOTOpble  ObUIM  TPUBJICUEHBI  JJIS
HMHBECTUITMOHHBIX IIeJIel. DTO MO3BOJIUT MOAIEPKATh U
obecrieunBaTh CTUMYJIUPOBAHWE HHBECTHIIMOHHOTO
LIMKJIa Ha HavyaJbHOM JTane peaiuzauuu. W cambiit
HEOOXOJUMEI UHBECTHI[HOHHBIH MEXaHHM3M, II0
MHeHHI0 B.Muimmyctuna: «imdpoas TpaHchopmanus
¢ npumeneHneM MU — BooOme 6a3o0Boe ycioBue st
MPOPBIBHOTO Pa3BUTHsI HAllled CTpaHbl» M €Ile, YTO
HaM HaJl0 OBITh TOTOBBIMH JKUTh B «3TOXY MEPEMEH»

[11].
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4. MeTtononoruss CHHXPOHHOTO YHpaBJIeHHS
0e30MacHOCTHI0 W CTPaXOBAaHUS PHCKOB NpH
Pa3BUTHH HHBECTHIHMOHHBIX HUKJIOB B YCJIOBHSIX
TPUMEHEHHUsI HCKYCCTBEHHOT 0 MHTEJUIEKTA

B sKoHOMHMYECKOH JMTepaType NpeliaraeTcs
MHOXKECTBO MOJENeil n3MepeHHs Oe30IacHOCTH U
METOZOB CTPAXOBAHHS HHBECTHULIMOHHBIX PHCKOB.

OngHako  pealbHBIX ~ CHUCTEMHBIX  IOAXOJIOB
NpEeIBUICTh W ONpPENeNIATH CTeleHb BO3ACHCTBHSA
(hakTOpOB 0OE30MIACHOCTH B YKOHOMHYECKOM Pa3BUTHL
U PEKOMEHIOBAaTh METOANYECKHE PEKOMEHIAINU
CHHXPOHHOTO  CTpPaXxOBaHWUS PHUCKOB B  IIEJIAX
CTaOMJIBHOTO Pa3BUTHS U 3aIUTHI IPUOPUTETOB POCTA.
MeToapl OIEHKH pPUCKOB MPEACTABISIIOT  CO0Oi
CIIOKHYIO CHCTEMHYIO0 mpoOneMy Hall peleHHEM
KOTOPOH BEIYTCS UCCIIE0OBaHNSI MHOTHMH YUEHBIMU
CHeUaINCTaMU 1O 0e30IacHOCTH HO TIOKa HeT

pCajibHBIX MCETOAUYCCKHUX TIMOAXOHAOB B obnmactu
HU3MCPCHUA q)aKTOpOB 0e30IMacCHOCTH B OeIIX
CTa0UJIBHOTO pa3dBuTHA W IPHUOPUTETOB  POCTA.

Koneuno JJI IpEABUACHUA U OLICHKHN (I)aKTOPOB pUCKa

B 00lacTH 9SKOHOMHYECKOH O0€30MacHOCTH emie
HEBO3MOXXHO IPEABUAETb pEalbHOE IIOBEIEHUE
XO3SAUCTBYIOIIMX  CYOBEKTOB B UPE3BBIYAWHBIX

CUTYyalUsiX, OCOOCHHO OOYCIIOBJIECHHBIX (hakTopamu
pucka. BepostHo no mepe passutus UM Bo3mMokHOCTH
MpCABUACHUA u TMJIaHUPOBAHUA 9KOHOMHYCCKHUX
(akTOpOB pocTa CTaHyT CYyLIECTBEHHO Oosee
HaJeKHBIMA ¥ TIO3BOJIST HE TOJBKO YYCHBIM, HO H
OLICHIIMKAM  ONpenessiTh  (hakTopbl  CTpaTeruu
6e3zomacHocTu. Peus uaer 06 uccnenoBannu (PakTopoB

0e30MacHOCTH H MNPpUMCHCHUC MCETOI0B (baKTOpHOFO

aHaJiu3a Ha COBPEMCHBIX MPUOPUTCTHBIX
HalpaBJICHUAX Pa3BUTHA

HepBbIﬁ METO Ha OCHOBC OLCHKH
S(l)q)eKTI/IBHOCTI/I WHBECTULIUN H KOMMEPUCCKOT'O

pucka. [l oOecneueHHs KOMMEPYECKOH OIIEHKH
PHICKOB Ha MHKpPOYPOBHE HEoOXoIuMa cucTemMa cbopa
1 00paboTKH HH()OPMAITHH B COOTBETCTBUH C BEIOOPOM
METOJMYECKOT0 HHCTpyMeHTapus. MHabopmarmonHoi
CUCTEMON M METOJOJIOTHEH OLIEHKU PUCKOB SIBISIOTCS
(aKTOpBI, CHIKAIOIIME IIOTOK YHCTBIX JICHEKHBIX

JIOXOJI0OB, a TaKKe COCTaB pPHUCKOB IO IIOTOKam
JICHEXKHBIX  3aTpar, C  OLEHKOM  BO3MOXHOTO
YIOOpOXKaHUSA OTAEJIbHBIX 3JIEMEHTOB
MHBECTHIIMOHHBIM  BJIOkeHuU#l. Ha 31Ol  ocHOBe

n3bupaercs KpUTepuil KOMMEPUECKON OLIEHKH PUCKOB
U OCHOBHOM METOJ OIICHKH, a 3aTeM ONpeelsaeTcs
0000mIaronuMii  moKa3aTelb BJIOKEHUH M, HAKOHEII,
PACCUUTHIBAIOTCSA MOKa3aTean 3P PEKTHBHOCTH
HMHBECTHIIMOHHBIX BIOYKCHHH B 1ejioMm [12]..

C nmosummit  pe3ynprata (IIOTOKA  YHCTOTO

JEHE)KHOTO 0X0xa ( C(F)t ) mro6oit (akTop pucka

(H) ymensimaer
MPOEKTA, 910

JIOXOTHOCTh
TpeOyeT

HWHBCCTUIITUOHHOT'O
COOTBCTCTByIOH.[eﬁ

H
KOMIICHCAllUM pe3yJIbTaTa (C(F)t) Ha BEIUYUHY

CTPaxOBOW MPEMHUH, KOTOPYIO MOYKHO MPEICTABUTH 110
aHAJOTHH € KOA()(UIMEHTOM JUCKOHTHPOBAHUS B
Bujie cTpaxoBoro nporenra (h) B TekyiieMm uHTepBaie
HMHBECTHIHOHHO-9KOHOMUYECKOHN eI TEIbHOCTH:

__
Cirye = Cieye i )

a  KodpdumueHT  pucka  (OTHOCHTEIBHOE
NPEBBILICHHE PE3YJIbTAaTa C YYSTOM CTPAXOBOI MPEMHU
B LIEJISIX KOMIICHCALMH PHCKa) OyIeT paBeH:

(1+B)="=

roe: h — craBka (TeMn mpupocTa) CTPaxoBOii
NpEeMHH WM CTpaxoBaHWA pHCKa (HEOOXoaAMMOit
KOMITCHCAIINHU Pe3yJIbTaTa), aHaJIOTMIHBIN [TOKA3aTeIt0
JIICKOHTA.

H
(F)t
,(12)
(F)t

C y4YeToM CTaBKH  CTpaxOBaHHsA  pHCKa
HOMHUHAJIbHASI TPOIECHTHAs ctaBka poxoanoctu (H)
ompenensercs u3 GOpMyIIBL:

H = (1+E)x(1+h). (1.3)

JIMCKOHTUPOBAHHBIN IE€HEXKHBIA TOTOK PEATBLHBIX
JIOXOJIOB C y4eToM (aKTOpoB pHCKa Oyzder
ONPEEINIATHCS HA OCHOBE 3aBUCUMOCTH:

H
CR)

AHanorn4yHeie JJIOTUYECCKUEC 06OCHOBaHHﬂ
CIIpaBCIAJIMBBI W JIA I/IHBCCTI/IHI/II‘/’I, KOTOPBIC TIOO
Bo3neiicTBHEM  (pakTOpoB  pucka OyayT  Jmbo

;
_ Z Ciiy x@A+E) " x(@+h)™; (14
t=1

cOokpamarhcs (moTepu), nTuO0 oOecreHUBAThCS B
pesynbrate uHQuAIMHA. [lpy 3TOM KOMIEHcANuUs
(axropos prcka (Y) OLEHHBAETCS CTPAXOBOM CTABKON
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(y), a xodpduumeHt pucka  (KOMICHCALUH
MHBECTHLMOHHBIX [TOTEPh) OLIEHUBAETCS 110 (hopMyJIe:

Ve 4
cCZ2Ht .

(1+y)=

JIMCKOHTUPOBAHHBIN AEHEKHBIN MOTOK PEATbHBIX
WHBECTUIIMI C yd4eToM (akTOpOB pHUCKa Oyjaer
OTIPENIeNATHCS Ha OCHOBE 3aBUCHMOCTH:

(1.5)

:
KRGy =D Kz x@+E) x(@+y)™ 6
t=1

[loka3atenp  YHCTOTO  JUCKOHTHPOBAHHOIO
JEHEeXKHOTO JOXOJa C y4eTOM CTpaxoBaHHsA (PaKTOpOB

T
NR(PV )= Gy x(L+E) 'x(L+h)
t=1

CKOppPEKTHPOBaHHBIN ¢ y4eToM (haKTOPOB pUCKa

PR

HHIEKC TOXOTHOCTH ( | ), ompenmensemblii Ha

puCcKa pe3yJbTaTa M 3aTpar OyAeT OMpeNessThCs C
MOMOIIIBIO 3aBUCHMOCTH:

.
_Z K(Z)t x(L+E) ' x(@+y)™"; ”n
=1

OCHOBE€ COOTHOIICHUA YUCTOr0 AUCKOHTHUPOBAHHOI'O
J0oxoda K JUCKOHTHPOBAHHBIM  HWHBECTULUAM B
CJICAYIOIEM BUEC:

.
Z Cooy x(L+ E)*x(@+h)™
t=1

PR, _

; (1.8)

.
Z Ky x @+ E)'x(@+y)"
t=1

B xoHeuHOM mTOTE OmMpenenseTcss 0000marmui
MoKa3aTesb IPUPOCTa MHAEKCA JOXOJHOCTH C YUETOM
CTpaxOBaHHs PUCKOB:

APR - PR, . Py

e P| - cyuraetcs o popmyre (1.8) 6e3 yuera

PHCKOB.

Takum 00pa3om, KOMMepuecKas OIeHKa PHCKOB
MO3BOJISIET OIEHMBaTh B KakuX oObeMax cleayeT
KOMIICHCUPOBATh JIOXOJbl M WHBECTHUIHUH C YYETOM
WHJIMBHYaJIBHBIX (PaKTOpOB pHCKOB. [Iprdem pacueTsl
MOXHO BECTH B paMKax KaXIOro HHTepBaja
maHupyemoro nepuoga (t=1,23,.......... T), a Taxoke
32 BECh IEPUOJ] HWHBECTHUIMOHHOW CTPaTETHH II0
KaXIOH MporpaMme, NPOEKTY U OH3HEC-TIIaHY.
Ilokazarenr  mpupocrta  MHIAEKCA  JIOXOAHOCTH,
paccuntanubi Mo popmynam (10.8 u 10.9), a Taxxke B

HMHTEpBaJaxX IUNIAHUPYEMOTO Iieproa (TIpu HapacTaHU!
pacdyeTHOro TIIOKa3aTessl) XapaKTepu3yeT CTEIEHb
PHCKOBAaHHOCTH MpoeKkTa. Uem Oolblle 3HAUEHUE 3TOTO
MIPUPOCTHOTO HUHJAEKCA, TEM BBIIIE CTENEHb PUCKA
WHBECTHLIMOHHOTO TIPOEKTa WM Oun3Hec-TulaHa. B

KaXaoM HWHTEpBAJIC BpPEMCHU peajm3annun
HWHBCCTUIITUOHHOTI'O MIPOCKTa HCO6XO,HI/IMO
OCYHIICCTBJIATH MOHHUTOPHUHT HWHAWKATOPOB

HMHBECTULMOHHOI'O PUCKA U BKIIIOYAThb MEXAHU3MBI 110
CHIDKCHWIO  BIUSHHUS  (akTOpoB  pHCka  Ha
3KOHOMMUECKYIO AEATEIbHOCTh KOMIIAHUMU.

Bropoii metoa. dhopmMupoBaHre HAIMOHAIEHOU
CHCTEMBI CTPaTErn4eCcKOro TapreTHPOBaHUs
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MHBECTHLMOHHBIX PUCKOB Ha MaKpOYpPOBHE B LIEJIAX
obecrieueHnst  crabminbHOro ¥ 3((PEKTUBHOTO
9KOHOMUYECKOT0 pocra. [TporHosupoBaHue
KOHTPOJIbHBIX MHIMKAaTOPOB O€30IIaCHOCTH Pa3BHTHS
[IKJIOB HHBECTUI[HIOHHOTO BOCIIPON3BO/ICTBA.

LemeBoe yIpaBJIeHUSA 3¢ PEKTHBHBIM
MHBECTHPOBAHNEM HHBECTHLHOHHO-HHHOBALIMOHHOTO
pPa3BUTHS  OKOHOMHKH  CJEHYyeT  pealnu30BBIBATh

KOMIUIEKCHO B 3aBHCHUMOCTH  OT  DPEaJIbHO
CKJIAIBIBAOIIEHCS CUTyallid B BOCHPOM3BOJICTBE,
YUUTBIBasE ~ CTENEHb  PA3pyIICHHOCTH  3BCHBEB
BOCITIPOU3BO/ICTBEHHBIX HMHBECTUI[MOHHBIX LEMOYEK U
HEOOXOJMMOCTH pEaJIbHOTO BOCCTAaHOBJICHHSI WIITH

pa3BUTHUA HOBOTI'O HWHBCCTUIIMOHHOTI'O
BOCIPOU3BOJACTBCHHOT'O uKia, B CHUCTCMHOM
CIUHCTBC C TCHCPUPYCMBIMU HOBBIMH

HMHTCJUICKTYaJIbHO-MHHOBAIlUOHHBIMH UKJIaMU,
KOTOpPBIC HE BCCTAa BO3MOKHO KOMMCPLHUAJIN30BaTh B

KaXJIOH KOHKPETHOW CTaJuu BOCIIPOM3BOJACTBA U
obecrieynBaTh rOCYAapCTBEHHOE yIpaBJeHUE
WHBECTHLMMHHBIMHM IUKJIAMHA C YYETOM OXXHJaeMOIo
MIPUMEHEHHSI HCKYyCCTBEHHOTO MHTEJUIEKTA.

B kadecTBe OIHOTO W3 METOJOB OIpPEIEICHUS
KOHTPOJIBHBIX IIOKa3aTelell Ha 0Oase uH3MepeHHs
BO37CHCTBUS (PaKTOPOB Pa3BUTHS Ha Pe3yNBTATHI (POCT
BBII) npumMeHstoTcst GyHKINOHANBEHBIE 3aBHCHMOCTH
pocta pesymerara (P) OT WHHOBalMOHHBIX U
SKCTCHCUBHBIX (DakTopoB. Pa3paboTaHHEI aBTOpPOM
MHorodakTopHBIH MeTon [13] s m3MepeHns BKIaaa
WHHOBALMOHHBIX M 9KCTEHCHBHBIX ()AKTOPOB B pOCTE
pe3yibrata  HpPEACTAaBISETCS B CIIEIYyIOLIeM
HecJI0)KHOM (pyHKIMOHanbHOM BHfe (1o Tuiy Kob6a-
Hyrnaca):

A) creneHHass (YHKIMOHaJbHas 3aBHCUMOCTB
pe3yibrara oT (haKTOpOoB:

P =B eflTZ gspm#,

3neck: T, K, M — 310 (hakTophl MPOU3BOACTBA —
TPy, KalluTal, pecypcsl,

T T M
R - mapameTpsl 3(QHeKTHBHOCTH
MHHOBAIIHIA; (t - HTII), Tpyaa (ﬂ. -
MIPOU3BOUTENLHOCTD), KaluTaia (a - - bonmooTnaua),

pecypcoB (lu - MaTepuazooada) COOTBETCTBEHHO; t —
(hakTOp BpEeMCHU.

b) B3aMOCBSI3b pe3ynbTaTa U 3aTpaT 0 KaKIOMY
(akTOpy CTpaxoBaHHsI BO3MOXKHO H3MEpPSTh TAKKE B

_AP.
Al="5

+[Alz 1rdr +Al el gd g, + Al 41 2 s,

Ortoii  ¢popmynoit  (11.2.) noarBepxkaaeTcs
HallMyhe  NPUYMHHO-CIICACTBEHHOH  3aBHCHUMOCTH
MEXAy MaTepHaIn30BaHHBIM HAYYHO-TEXHHUYECKUM
IpoTrpeccoM, TIOBBIIIIEHHEM 3¢ PEeKTUBHOCTH
NPOM3BOJICTBEHHBIX PECYpCOB Ha 3TOH OCHOBE U
NPUPOCTaMHU Pe3yJIbTaToB Npon3BocTBa. [Ipu aTom B
Tpex BBIJICJICHHBIX cllaraeMbIx BKJIaJa
MHHOBAlIMOHHBIX (MHTEHCUBHBIX) (akTopoB
OTpa)kaeTcsi BIHMSHUE COOTBETCTBYIOIIMX (DAaKTOPOB
Hay4HO-TEXHUUYECKOT'0 Mporpecca:

- TpynocOeperatomero (TPONU3BOAUTEIHLHOCTH

AI ﬂ(HT)d T(HT)*d To
Tpyna)
- (doHIOCOEpETaronero

Al EHT) d K(HT)*d Ko (2.2.2),

- MatepuanocOeperamoniero (MaTepHaIoOTIauH)

(2.2.1)
(bormooTHauM)

E/Ll(m) d M(HT)*d Mo (2.2.3)

(2.1)

MIPUPOCTHRIX HMHIEKCHBIX mokazaremax (Al% - mpu
HeOonpIKX TeMmax npupocta BPII mopsaka 5-8% B
peruoHax u WHHOBAI[HOHHO-MIPOMBIIIJICHHBIX
KOMIUIeKcax) ¢ yderom josedi  (d)  mupoko
MPUMEHSIEMBIX B MOHUTOPUHIE peruoHanabHoro BPII ¢
paszieneHreM KOHEYHOTO KOHTPOJIMPYEMOTo MPUPOCTa
mo dakropam [14] (Ha ocHOBe muddepeHIMPOBaHUI
W3BECTHBIX MHOTO(AKTOPHBIX 3aBHCHMOCTEH, ITyTeM

=[AITdT0+AIKdK0+AI MdMo] +

BBIJICNICHNS TPUPOCTOB B  IPUBEACHHOH  BBIIIEC
cteneHHo# Qynkiun (Tuna Kod6a-yrnacca):
] — E 4 I
0 PO (2_2)
Hcnonb3ys COBpEMEHHbBIE METOINYECKHE
(YHKIOMOHANbHBIE — pa3pabOTKM W OXHZAeMbIe
MIPOPBIBBEI B MHTENJIEKTYyaJIbHOM HMHHOBAaIlMOHHOM

Pa3BUTHH OBUTH MPOBEJICHE MOHUTOPHUHIOBBIE OLICHKH
(aKTOpoB pOCTa W KAUECTBEHHBIX IIOKa3aTeleH.
Onupasicb Ha MHEHHE BeIyIHX HKOHOMHCTOB
(C.I'mazpeBa) M MOJHOCTHIO MOJIAEPIKUBAs Pa3pabOTKH
MO PAH, uto Poccun «...HE00X0IUMO UMETH IPUPOCT
BBII na ypoBHe 6-7% B Teuenme 15-20 mer»
(E,JIenuyk), ObUTH BBIIOJHEHBI OLIEHKH KOHTPOJBHBIX
WHIUKATOPOB M Mokazarenedl  dddexTuBHOCTH
9KOHOMHYECKOH 0e30macHOCTH. DTO HE0OXOIUMO He
TOJBKO JUISi CTaOMIBLHOTO 3KOHOMHYECKOTO pocTa U
MOBBIIIEHUS] YPOBHS JKM3HU HACENICHMs CTPaHbl, HO U
JUTsL 00eCTIeYeHUsT 3KOHOMUYECKOo# Oe3omacHocTH [15].

B nmemsx  ympaBneHuss ~ MHBECTHLIMOHHBIMU
LUKIAMHU B CHHXPOHU3AIUH C BOCIIPOU3BOJCTBEHHBIMU
Iporeccamu, obecrieueHHs KOHTPOJIS 3a
HMHTEJUIEKTyaJIbHOM MHHOBALIMOHHON
JuBepcuduKanuen 9KOHOMHUKH, BKJTFOUAs
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MMIIOPTO3aMelIEeHHE, LIeJIECO00pa3HO 3aKOHOAATEIBHO
YTBEPAUTH IIpaBuTeNnbECTBOM PO CUCTEMY
KOHTPOJIbHBIX MHIIMKaTOPOB 3¢ peKTUBHOCTH
LEJIEBOTO TapreTHpoBaHus 3(Q(PEKTUBHOCTU B ILIEIAX
peamu3anuu CTpaTeruu pa3BUTHUS HCKYCCTBEHHOTO
uHTeulekTa Ha mepuox 1o 2030 roma/ OcobeHHO
BRXHO  pa3paboTaTh  KOHTPOJIBHBIE  ITOKA3aTEIN
3G GEKTUBHOCTH HHBECTHIMOHHBIX IMKIOB B IETSIX
pasBUTHSI MHTEIUIEKTYaIbHOTO  TEXHOJIOTHYECKOTO
YKJIa/ia Ha BCEX YPOBHSIX 9KOHOMHKH, B OTPACIEBOM U
PETHOHAIBEHOM pa3pesax IJIsi KOHKPETHBIX TEPPUTOPUil

ABTOpPOM CTaTbU TIIpeJjlaraercsi B KauecTBe
METO0IOTUU MIPUMEHUTH yKa3aHHbIE
(yHKIMOHAJBHBIE 3aBHCUMOCTH JJsI KOHTPOJIT U
CTpaxoBaHHMsT W  CTHMYJHPOBaHHS  yCTOWYHMBBIX
TUIAHUPYEMBIX ITapaMETPOB IKOHOMHYECKOTO Pa3BUTHS
permoHoB W pecnyOmuk. Jlns  oToH  menmm
PEKOMEHAYETCSI PACCMOTPETH NEPBYIO M BTOPYIO YacTh
pacdeTHOM QOpMynBl B KOHEYHBIX IPHPOCTAX
WHTEHCHUBHBIX (haKTOPOB.

IlepBoe cmaraemoe ¢opmynsl (2.2) oTpaxkaeT

AP:

npupocThl pesyabrata ( Po ) 3a cuer skcTeHCHBHOTrO
IpHUPOCTa 00BEMOB PeCypcoB (TIEpPBBIE IKCTEHCUBHBIC
daktopsr), B Tom uncie (AT - Tpyna) (A K - xanurasna)
(AM - 3amacoB MaTepHANbHBIX M MPHPOJIHBIX
pecypcoB), KOTOpbIE  IPAKTHYECKH  IMOJIHOCTBHIO
OTIPEEIAIOTCS 3aJaHUsIMHA TIPON3BOICTBEHHBIX IIIaHA

AP,,..,

AI P+c) ™
P+~ P,
rae: d — modakTopHble [0JEBbIE IMPOIEHTHI
crpaxosarens (T, K, M) ;
C — mnoQaKTOpHbIE JOJEBbIE  MPOIEHTHI

crpaxosumka (T, K, M) ;

Al - MIPUPOCTHBIA HHJEKC TPYJ0COEPEraromiero
HanpasyieHust HTTI;

Al —

TIPUPOCTHBIN HHJIEKC
KanuTanocoeperatorero Hanpasnenus HTII,
Alw— TIPUPOCTHBIH HHJIEKC

MaTepuanocoeperatomero HarpasieHust HTTI.
Pe3ynbTaThl pacyeToB BO3MOXKHO HPEACTABIATH
JUIsl aHanu3a (B CHOEUUAaJbHBIX TaONHIAaX) U 3aTeM
MPUMEHITh B CTPAXOBOH JESATENbHOCTH C Y4YETOM
MOXKETaHUI CTpaxoBaTest " TpeGoBaHMI
CTPaxoOBIIMKa B COOTBETCTBHH C JEHCTBYIOIINMH
HOpPMAaTHBaMH WM 3aKOHOJATEIbHBIMH akTamu. Ecmu
KOHTPOJIbHBIE HMHAUKATOPBI 6e30macHOCTH
MPOTHO3UPYEMOTo (IUIAHHPYEMOTI'0) pOCTa OCTAarOTCS
CTa0MJIBHBIMH M HE CHIDKAIOTCS HIDKE IPEeeIbHO
JIOITy CTUMBIX MUHHUMAaJIbHBIX ypOBHEH
3¢ peKTUBHOCTH, KOTOpbIE peanusyorcs B
MHTEJUIEKTYaIbHO-UHIYCTPHAIBHON AEATEIEHOCTH, TO
TaKhe dKOHOMHYECKHE CyObeKThl MoJHOCThIO (100%)
JIOJIKHBI 0CBOOOXKIATHCS oT (hrcKanbHOTO
Hatoroobmosxenus — npexe Bcero ot HJIC, nanora Ha
npuOBUT, Ha UMYIIECTBO U T.A. COXpaHATH CIexyeT
TONBKO COIMANbHBIE HANOTH (U1 TNEHCHOHHOTO H
MEIUIMHCKOTO ofecredeHns), a TakKe HaJor Ha
CYMMapHbIi 10X0/1 (110 IPOrPECCUBHOM IIKaJIE, TO €CTh

U JIOJDKHBI  IUIAHUPOBaThCS  TOCYNApCTBOM U
obOecrieunBath  0OE30MACHOCTh ~ MHBECTHIIMOHHOTO
uukia. [lnaHupoBaHue W MpeayNpeXIeHUE PHUCKOB
3aech (MO HameMy MHEHHIO) MOJHOCTBIO JOJIKHO
JIO)KUTHCS HA OTBETCTBEHHOCTH MPABUTEILCTBA.

Bo Bropom cmaraemom  ¢opmymsr  (2.2.)

U3MEPSIOTCS HPOLECCHI HHTEHCHBHOTO
AP,

OKOHOMHYECKOIO  pocTa P. OLIEHHUBAIOTCSI

BEPOSITHOCTHBIMH ~ TIPUPOCTHBIMH  (DaKTOpaMu |

HavMeHee MOTA0TCS IIPEIBUICHHIO U TUITAHUPOBAHUIO
U SABISIIOTCS  OoJiee  PUCKOBBIMH  pe3yJIbTaTaMHy,
npencraBieHHble B Gpopmynax (2.2.1), (2.2.2), (2.2.3),
KOTOpBIE 11eJIeCO00Pa3HO CHHXPOHHO PETYIUPOBAaTh U
BKJIIOYAaTh B IPOLEXYphl TNPEIBHACHHS pacdera
PHCKOB. FIMEHHO 3TH BEpOSTHOCTHBIE (haKTOPHI pUCKa
LeJIecoo0pa3Ho  OLIGHMBATH W OCYIIECTBISATH HX
CTPaxoBoe CTHMYJIIPOBAHHE. Pexomennyercs
OCYILIECTBIISITH PacyeT CTPAXOBOW MapKH AJIsL KaXKIOTo
HNPUPOCTHOTO pakTopa O€30MaCHOCTH CAMBIM MPOCTHIM
apupMETHYECKUM  METOIOM  (IIPOTOPIMOHAIBHBIM
JN00aBJIEHHEM CTPAaXOBOTO HAYMCICHUS WM JUCKOHTA
(+Ct, +Ck, +Cm) mo oTaenbHbIM (akTopam, B
COOTBETCTBHHU c OLIEHKaMH nokasaTesen
Tpyaocoepexenus (2.2.1), kanurtanocOepexKeHUS
(2.2.2), pecypcocoepexxkenus (2.2.3) B monsaxX WIH B
NPOLEHTAX, TEM CaMbIM O0ecleyrBasi CyMMapHOE H
no(paKTOPHOE OJICBOE CTPAXOBAHHE!

=[Al, @+ + AT (A4 + Al (A +E)yo]

10 mporpeccuBHbIM cTaBkaM Hanora: 0%, 13%, 15%,
20%), B COOTBETCTBUU C JIEHCTBYIOILIUM
3aKOHOJATEILCTBOM..

C moMOmp0  HHAMKATOPOB IKOHOMHUYECKOH
6e3omacHoOCTH enecoo0pa3Ho OCYIIECTBIIATh
CTUMYJUPOBAaHUE NUHAMUKH SKOHOMUYECKOTO POCTa,
HA OCHOBE TIPUMEHEHHS  CTPaXOBBIX  CTaBOK
XEIHKUPOBAHUS [12]. To ecTtb  cTpaxoBble
KOX((PUIUEHTH JOJDKHBI  OOHYJNATHCS  (OCTaBIASA
TONPKO MHHUMAIIBHYIO Map)Ky CTPaxOBIIWKY), TEM
CaMBIM CTHMYITUPY S MOy YCHHE
TIPEeIIPUHIMATEIECKAX HMHTEIUIEKTYaTbHO-
TEXHOJIOTHYECKUX CBEPXIOXOJOB MyTEM 3aKIFOUCHUS
JIOTOBOpa XEMKUPOBAHUSA TI0 OTACIBHBIM CTaIUsIM
HWHBECTUITMOHHOTO ITMKIIA.

BBIBO/IbI

Heob6xommmMo 0co3HaTh, 9TO 93KOHOMHUKA BCTYIIAET
B HOBYK  DJINOX&JIbHYIO  3py  CHHXPOHHOTO
B3aUMOJICHCTBUSI C UCKYCCTBEHHBIM HWHTEIUICKTOM H
TpeOyeT UUPOBU3AIMK  MEXaHU3MOB  Pa3BHUTHUS
HWHTEIUIEKTYallbHONH HOOC(EPHOI CHCTEMBI «9EeTIOBEK —
OOIIECTBO — 3HAHWSA - HCKYCCTBEHHBIH WHTEIUICKT-
npupoga». Ilpeacroutr chopMHUPOBATH WHCTUTYTHI
CHUHXPOHHM3AIMM WHBECTHIIMOHHAS O€30MacHOCTh U
CTPaxOBOW CUCTEMBI Ha MaKpoO, ME€30, U MUKPOYPOBHE,
MEXaHU3Mbl KOTOPOH JIOJDKHBI  IIeJIeHANpPaBICHHO
OpUEHTUPOBATHCS HA CHIKEHHWE YpPOBHS PHCKOB H
MOJIYI€HHUE JOTOJHUTENBHBIX TOXOJ0B OT Pa3BHUTHS
XO3STMCTBEHHOM JIESTETFHOCTH U TPeOyeT CHHXPOHHOH
peanm3anuu 00IIECUCTEMHBIX byHKIUH
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SKOHOMHYECKOH, COLMAJIbHOM M  JKOJOTHYECKOU
0e30IMaCHOCTH. Bompocet SKOHOMHYECKOMI
0€301acHOCTH CYIIECTBEHHO 000CTPSIOTCS B YCIOBHAX
MPUMEHCHHUSI UCKYCCTBEHHOT'O WMHTEIUICKTa, 0COOCHHO
MPY pear3aliy HHBECTUIMOHHBIX IIMKJIOB HA OCHOBE

mdpoBu3anuu BOCIIPOM3BOACTBA. ITockonbky
WHBECTHIIOHHAS JESTEIbHOCTD CBsI3aHa c
MHOXKECTBEHHBIMH PHUCKAMH U  HCIIOJIb30BAaHHEM

Pa3IUYHBIX PECYPCHBIX HCTOYHHMKOB, KadeCTBEHHBIN
BBIOOP MNPHUOPHUTETOB HHHOBAIMOHHOTO  Pa3BUTHUS
MHBECTHIMOHHBIX IIUKJIOB CYIIECTBEHHO BO3PAacTacT U
TpeOyeT NpPUMEHEHUS METOJOB MaTeMaTH4eCKOro
MOJIEIUPOBaHMA. B CBsI3UM ¢ 3TUM AN JOCTHXKEHUS
paBHOBECHSI MEX]Y PUCKOM U J0XOJOM HE00X0IUMO
UCIIOJIb30BaTh MOIIArOBBIA METOM MOCIEJ0BATEIBHBIX
pelIeHni, a TakKe MEeTOJbl ONTUMH3AIMU J0XOA0B
KOMIAaHUII B 3aBUCUMOCTH OT MHBECTHIMOHHBIX
MIOTOKOB W CTPaxOBaHWA pPHCKOB. MeXaHU3MBI
CTUMYJIHPOBAHUS WHBECTHIIMOHHBIX IIMKJIOB
(poBOrO  MHIYCTPHUATIBHOTO  BOCIIPOM3BOACTBA
IpefeNbHO  TPOCTBI, HO  MX  HEOOXOJMMO
CHHXPOHH3HPOBAThH co CTUMYJHPYIOIIMHA
NOKa3aTeIsIMH  HAJOTOOOJOXKEHUs  Ha  OCHOBE
MOHMUTOPHMHIa CHCTEMbI IIOKa3aTelled  peanbHOU
MHBECTUIIHOHHO-?)KOHOMHUYECKOH e TeTbHOCTH.
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